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Vietnam Prosperity Joint Stock Commercial Bank

GENERAL INFORMATION

TiIE E}ANI(

Vietnam Prosperity Joint Stock Commercial Bank (the 'Bank" or 'VPBanlC) is a ioint stock commercial
bank incorporated and registered in the Socialist Republic of Vietnam.

The Bank was established pursuant to Banking License No. 0042/NH-GP dated 12 August '1993 issued
by the State Bank of Viotnam (the 'SB\f) and Business Registration Certificate No. 0100233583 dated
8 September 1993 issued by Hanoi Department of Planning and lnvestment which was amended for
the 41!'time on 27 November 20'18. The Bank started operation on 12 August 1993 with an operation
period of 99 year.

Tha Bank'e orineioal actiuitioe ara to orovido bankino laruia6a includino mobilizino and receiuino ehod.
medlum and long-term deposits from organizations and individuals: making short, medium and long-
term loans and advances to organizations and individuals; conducting foreign exchange transaclions;
providing international trade finance services; discounting of commercial papers, bonds and other
valuable papers; investing in shares and bonds; providing settlement services; digital wallet; investing in
future contracl of Government bonds; providing asset management services; granting credit in form of
rediscounting negotiable instruments and other valuable papers and other banking services as allowed
by the SBV.

Chartet capltal

As at 30 September 2019, the charter capital of the Bank is VND25,299,680 million (31 December
2018: VN025,299,680 million).

Opentlonal nelwork

The Bank's Head Office is located at No. 89 Lang Ha, Lang Ha Ward, Dong Da District, Hanoi,
Vietnam. As at 30 September 2019, the Bank has one (1) Head Office, sixty one (61) branches, one
hundred and sixty six (160) transaction offices nationwide and two (2) subsidiaries,

BOARD OF DIRECTORS

The members of the Board of Oirectors of the Bank during the period and as at the date of the interim
consolidated tinancial statements are as follows:

Position

Mr. Ngo Chi Dzung
Mr. Bui Hai Quan
Mr. Lo Bang Giang
Mr. Nguyen Van Hao
Mr. Nguyen Duc Vinh

Chairman
Vice Chairman
Vlce Chairman
lndependent member
Member



Vietnam Prosperity Joint Stock Commercial Bank

GENERAL INFORMATION (continued)

THE BOARD OF SUPERVISION

The members of the Board of Supervision of the Bank during the period and as at the date of the
interim consolidated financial statements are as follows:

Name Position

Mr. Ngo Phuong Chi
Ms. Nguyen Thi Bich Thuy
Ms. Trinh Thi Thanh Hang
Ms. Kim Ly Huyen

Mr. Vu Hong Cao

Head of Board of Supervision
Full-time member
Full-time member
Full-time member
Appointed on 26 April2019
Member
Appointed on 26 April 2019

THE BOARD OF MANAGETIENT

The members of the Board of Management of the Bank during the period and as at the date of the
interim consolidated financial statements are as follows:

Name Position

Mr. Nguyen Duc Vinh
lvls. Luu Thi Thao
Mr. Sanjeev Nanavati
Mr. Nguyen Thanh Binh
Mr. Phan Ngoc Hoa
Ms. Duong Thi Thu Thuy
Mr. Nguyen Thanh Long
Mr, Fung Kai Jin
Mr. Pham Phu Khoi
Mr. Kosaraju Kiran Babu
Mr. Dinh Van Nho
Mr. Phung Duy Khuong

Chief Executive Offcer
Standing Oeputy Chief Executive Ofncer
Standing Deputy Chief Executive Officer
Oeputy Chief Executive Officer
Oeputy Chief Executive Officer
Oeputy Chief Executive Officer
Deputy Chief Executive Otficer
Deputy Chief Executlve Officer
Deputy Chief Execulive Officer
Deputy Chief Executive Officer
Deputy Chief Executive Officer
Deputy Chief Executive Officer
Appointed on 3 January 20'19

LEGAL REPRESENTATIVE

The legal representative of the Bank during the period and as ai the date of the interim consolidated
financial statements is Mr. Ngo Chi Dzung - Chairman.

Mr. Nguyen Duc Vinh - Chief Executive Officer was authorized by Mr. Ngo Chi Ozung to sign ofi the
accompanying the interim consolidated financial statements for the period ended 30 September 2019
according to Authorization Document No. 09/2012yUQ-CT dated 5 July 2012.



Vietnam Prosperity Joint Stock Commercial Bank
INTERIM CONSOLIOATEO BALANCE SHEET
as at 30 September 2019

ASS ETS

Casfi, gold and gemdones

Balances wlth the Stab Bank of Vieham
Placemenb with and credit granting to other
c19dlt insituUons
Placements with other credit institutions
Credit granting to other credit institutions

Securlties held for tsadlng
Securities held br trading
Pro\,ision for s6curities held for trading

Loans to cu€lomens
Loans to customers

Pro\ision tcr loans to customers

lnvestnent sgcurities
A\ailablRfor-sale securities

Held-to-maturily securitiss
Pro\,ision for in\,estmenl securities

Long-tem lnve*rents
Olher long{erm in\€stments
Pror,ision for long{erm inEstments

Fixod assstg

fargibls fixed assefs
Cosl

Accumulated depreciation

I ntangible lixed assets

Cosl

Accumulated depreciation

Oiier assetB

Recairables

lnterest and bes recel\eble

Other assets

Pro\,ision for other assets

TOTAL ASSETS

B02alTCTD-HN

ryofas VND miltion
30 September 2019 31 Decembet 20l E

VND nitlion

7.1

7.2

8

2,425,876

1,611,49

16,300,937

14,471 ,W5
1,828,942

2,856,573

2,8 ,216
(7,6/,3)

u9,770,615
254,186,603

(4,415,988)

62,993,217

62,311,445

't,259,392
(577,620)

.t 86,310

227 ,602
(41 ,292)

1,844,497

1,317,922

2,315,097

(997,175)

526,57 5

1,012,746

(.186,171)

20,246,988

I 1,792,895

5,51 1 ,796

2,986,208

(43,911)

,,855,473

,r0,828,571

'16,571,451

15,337,628

1,233,863

4,202,413

4,240,742

(38,329)

218,395,223

221,961,996

(3,566,73)

5't,926,416

49,417 ,157

3,564,933

(1,055,674)

190,654

227,602

(36,948)

1,963,096

1,385,572

2,211,225

(825,6s3)

577,524

959,289

(381,765)

17,357,782

10,482,282

4,427,765

2,473,219
(25,48!)

10

't1

12.1

12.2

12.3

t3

14.1

14.2

1

1
15.'l

15.2

'15.3

15.4

358,236,462 323,291,119



Vietnam Prosperity Joint Stock Commercial Bank

INTERIM CONSOLTDATED BALANCE SHEET (continued)
as at 30 September 2019

LIABILITIES

Amounts due to lhe Govemment and lhe
Stats Bank of Viebam
Deposits and bor"owlngs from financial
insdtutons and othor crcdlt lnstitutions
Oeposits fiom other credit insiitutions
Bonowings ftom financial institutions
and other credit institutions

Customer deposits

Derlvatives and other f,nanclal
liablli0es

Other borowod and enbusbd funds

Valuable papons is8ued

Othor liabilities
lnteresl and fees payable

Other liabilities

TOTAL LIABILITIES

OWT{ERS' EQUITY

Charter capital

Share premium

Treasury shares

Resg\es

Foreign exchange diftrences
Retained eamings

TOTAL OWNERS' EQUIry

TOTAL LIABILITIESi AND OWNERS' EQUITY

30 September 2019
Noles VND million

B02alTCTDHN

31 December 2018
VND million

't6 2,019,96E

0,102,564
6,358,256

33,2t4,308

205,585,380

12,053

30,f,897

57,s33,752

12,,t86,603

7,002,188

5,184,415

3,781,34:t

9,231,151
21,145,194

33,@6,257

170,850,871

18,571

329,649

48,658,030

10,671,129

5,262,931

5,/108,198

17.1

'17.2

t8

9

't9

20

21.1

21.2

317,7 45,217 2E8,541,050

25,299,680

1,289,001

(2,491.721)

5,821,080

(12,578)

10,585.783

25,299,680

1,289,001

(2,491,721)

5,465,879

5.187.230

23 40,491,245 34,750,069

358,236,462 323,291,119



Vietnam Prosperity Joint Stock Commercial Bank B02a/TCTD-HN

INTERIM CONSOLIDATED BALANCE SHEET (continued)
as at 30 September 20'19

OFF-BALANCE SHEET ITEMS

30 Septembet 2019
VND million

31 Decembor 2018
VND mi ion

Credit guarantees

Foreign exchange commitments

- Forcign exchange commitments - buy
- Fo@ign exchango commitments - sell
- Sxtrp cortlacrs
ln€\ocable loan commitmenls
Letters of credit

Other guarantees

Olher commitments

erepareooy:Qt/ Reviewed by:

l/,/t{ - -- ---T

25,795

74,467.609

2,366,470

533,635

71,567,W4

17,227,874

16,848,559

135,262.W

20,626

64,626,741

1,fi3,073
1,582,743

63,460,925

1,860
'14,799,169

13,860,017

111,197.3U

38

"\TH[ri] 
!i U0N

\'-'-
Ms. Nguyen Thi Thu Hang
Chief Accountant

Hanoi, Vietnam

18 October 2019

Ms. Le Hoang Khanh An
Acting Chief Financial Officer

Vinh
Officer

u3,832,701 206,505,717
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Vietnam Prosperity Joint Stock Commercial Bank
INTERIM CONSOLIDATED INCOME STATEMENT
For quarter lll and the nine-montn perioa enaeJ-O September 2019

B03a/TCTDHN

Fot the nine-month petid
endecl 30 Serfember

2019 20182018
VND mi ion VND million VND mi ion VND miltion

lnterEst and similar income
lnterest and similar expenses
Net lnbrcst and dmllar lncome

Fee and commisslon income
Fee and commission expenses
Ngt fEe and commisdon incomo
Net gainr(loss) frcm tsading of
forelgn currencles

Net galn/(loss) from securiUes
hold for tradlng

Net gain from investrnent
s3curlties

Other operating income
Other operating ex penses
Net gain from other operaling
actvlties

lncome from investnents in
other entities

TOTAL OPERATING INCOME

TOTAL OPERATING EXPENSES

Net profit befor€ provlsion for
cr€dlt losses

Pro\,rision expenses for credit losses

PROFIT BEFORE TAX

Cunent corporate income tax
expense

Corporate income tax expsn€p

PROFIT AFTER TAX

Baic earnings per sharo (VNO)

(117,396)

201,668

476,O82

1,633,540
(433,458)

1,400,082

2,635

7,601.533 26.333.s10

(3,',104,24tr.t (9.141.800!

25

26

12, 9,112

(1,992,1{4)
7,976,968

1,459,510

9,954,794

(3,952,380)

6,002,414

977,208

36,459,656

(14,031,380)

22,428,276

3,946,460

29,680,578

(11,491,654)

1E,188,9?4

2,674,6@

29

30

2,635

9,501,293

(3,122,22'tl

6,379,072

(3,522,665)

4,497,289

(2,747,838)

1,749,451

,t7,191,710

(9,9s2,692)

251,250

(4,7441

267,033

2,933,055
(492,203)

2,44/,,852

,,2,1't2,197

17,792,8921

14,319,305

(8, 194,334)

2,856,407

(573,805)

7,.t99,018

(350,29s) (1,445,2e/')

(573,805) (350,299) 11,445,26/,1 (1,24,8261

6,124,971

(1,224,826)

erepareo uy:Q/ Reviewed by:

Ms. Nguyen Thi Thu Hang
Chief Accountant

Hanoi, Vietnam

'18 october 2019

Ms. Le Hoang Khanh Ari

____950,e86) (s77,4cf1 (2,0U,297\ (1,670.56s)2t 
-@ 3rr"Bo, --iEE-j

(81,416) 217,852

145,/t58 41,O25

200,255 73,715

636,5E4 1,070,836
(87,7',t'\ (2M.911)

318,869 86s,925

2,282,602 1,399,152 5,7s3,79 4,900,145

2,U2 2.022

\CAl.. rrt,C

* \ VIET N A,1,4

: \liiilli vU0ilc.

Acting Chief Financiat Officei

by:

Executive Officer



Vietnam Prosperity Joint Stock Commercial Bank
INTERIM CONSOLIDATED CASH FLOW STATEMENT
For quarter lll and the nine-month period ended 30 S;ptember 2019

Bo4a/TCTIHN

For lho
nineanonth

peiod ended
30 September 2019

/Vores VND ni ion

Fot the
nine-month

period ended
30 September m18

VND million
CASH FLOWS FROM OPERATING ACTIVITIES

lntercst and similar receipts
lnterest and similar payments
Net lbe and commission receipts
Net receipts from dealing in breign cunencies, gotd
and securities trading acti\ities
Other income
Reco\edes fom bad debts pre\,iously
w tten-off
Payments br employees and other operating
acti\ities
Corporate income tax paid in the period

Not casfi flows from opelating profit before
changes in operatng assotB and llabilities
Changes ln openung asseas
Placements with and credit granting to other credit
institutions
ln\estment securities

Deriwtires and other fnancial assets

Loans to cuslomers
Pmr,ision to write ofi loans to customers, securifles
and long-term in\estments
Changes in other operating assets

Changes in openting liab ities
Amounts due to the Go\,emment and the
SBV
Deposits and borrorvings from financial institutions
and other credit institutions
Customer deposits

Valuable papers issued (except br \aluable papers
issued br fnancing activties)
Other bonorved and entrusted funds

Oeri\ati\Es and other financial tiabilities

Changes in other operating liabilities

Nst ca*t flows usod in operating activities (5,895,078) (3,336,666)

22

35,400,640
(12,257,017\

1,920,289

441,357
145,002

,t,253,725

(8,542,539)
('t,495,222)

29.065,927
(1 1,035,864)

924,099

586,.t78
844,729

't,596,100

(7,71s,52s)
(1,328,913)

16,826,235

(fi,g{B,ail)

(595,079)
(8,876,831)

(29,593.485)

(9,910,080)
(1,963,2(b)

n,217,3fi

(1,761,375)

(14.128,887')

34,734,509

9,875,716
(24,752)

(6,518)

(471,325)

12,936,73'l

(u,751,372)

2,018,065
(10,986,432)

?8,20n

(17,168,828)

o,095,000)
(1.440,970)

18,477,975

1,998,499

o3,565)
22,891 ,106

(7,345,026)
(5,162)

(160,46s)

1 ,172,592



Vietnam Prosperity Joint Stock Commercial Bank

INTERIM CONSOLIDATED CASH FLOW STATEMENT (continued)
For quarter lll and the nine-monlh period ended 3O September 20lg

B04a/TCTIHN

Fot the
nirc-nonth

pedod encled

For the
nino-nonth

peid ended

Nolos
30 September 2019 30 September 2018

VND million VND million

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of fixed assels
Proceeds from sale, disposal of fixed asseis
Di\idands recei\€d and proft distributed from long-
term inlestments

Not ca*r f,ows usad ln inve$ing actiyitss

CASH FLOWS FROM FINANCING ACTIVITIES

lncrease in share capiial fom capital contribution
and/or share issuance
O\idends paid and prollts distributed
Payments fcr issuing long term laluable papers
eligible to be the Bank's own capital and other long
tem borowings
Payment br purchases of treasury shares

Net ca*t flows usod in financing activities
Net cadr flows in the period

Ca*r and ca*t equlvalents at lho beginning of
lhe period

Cadr and casrr squlvalenB at the ond of the
period

SIGNIFICANT NONCASH TRANSACTIONS IN
THE PERIOD

Bonus shares issued using the capital
supplementary resene and inlestment and
de\€lopment fund
lncrease in charter capital from retained eamings

Pr.p.r"O OyQ/ Reviewed by:

(1,000,m0)

(33,949)

1,940

2,63s

(38,429)

2,3fi

845

336,951
(145,€9)

(2,s00,000)
(2,491,721)

(8,173,103)

24,253,800

35 2',1,097,220 16,080,697

4,731.795
4,524,7U

W----lLLll-''
Ms. ttguyen-tr-hu tting-
Chief Accountant

Hanoi, Vietnam

18 october 2019

Ms. Le Hoang Khanh An
Acting Chief Financial Officer

(1,000,fir0) (480r,209)

16pa,452l

28,O21,672

l?9,374l (3s,228)

-'":i-\,:,.,: .:



Vietnam Prosperity Joint Stock Commercial Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
as at 30 September 2019 and for the nine-month period then ended

Subsrd,ar,es

1. GENERAL INFORMATION

vietnam Prosperity Joint stock commerciar Bank (the 'Bank' or'vpBank') is a joint stock
commercial bank incorporated and registered in the Socialist Republic of Vietnam.

The Bank was esiabrished_ pursuant to Banking License No. oo4zNH-Gp dated 12 August
1993-issued by the state Bank of vietnam (the'sBV) and Business Registration certinlte
No. 0100233583 dated I septembe|rgg3 issued by Hanoi oepartmeit of pranning and
lnvestment which was amended for the 4'l!i time on 27 November 201g. The Bank s'iarted
operation on 12 August 1993 with an operation period of gg years.

The Bank's principal aclivities are to provide banking services incruding mobirizing and
receiving short, medium and long-term deposits from organizations and in-dividuals; riaking
short, medium and long- term loans and advances to organizations and individuals; conductini
foreign exchange transactions; providing intemational irade finance services; discounting oi
commercial papers, bonds and other valuable papers; investing in shares and bonds; proviiing
settlement services; digital walet; investing in future contracl of Governmeni bonds; irovioin!asset management services; granting credit in form of rediscounting negotiable insirumenti
and other vatuable papers and other banking services as allowed by thl SBV.

Cha'!et capital

As at 30 September 2019, the charter capitat of the Bank is VNO2O,299,6EO mi ion (31
December 2018: VND25,299,680 miIion).

OperaAonal netwotk

The Bank's Head Office is located at No. 89 Lang Ha, Lang Ha Ward, Dong Oa District, Hanoi,
Vietnam. As at 30 September 2019, the Bank haC one (.1) Head Offce, sixty-one (61) branches,
one hundred and sixty six (166) transaclion offices nationwide and two (2) iubsidiariis.

Subsidraries

As at 30 September 2019, the Bank has two (2) direcfly owned subsidiaries as follow:

Nature ol
bus,ress

Business Registration Certificale Asset and
No. 0105837483 issued by liabitities
Hanoi Deparlment of Planning management
and lnvestment which was last
amended on 28 December 2016

BOs/TCT}HN

Share capital Ownership

vNol 15 '1000/o

billion

vN07,328
billion

100o/o

VPBank Asset
Management
Company
Limited

CVPB AMC')

VPBank Finance Business Registration Certificate Other fnance
Company Limited No. 0102180545 issued by Ho activities
("VPB FC) Chi Minh City Department of

Planning and lnvestment which
was last amended on 17
October 2018

Emptoyees

As at 30 September 2019, total number of permanent employees
subsidiaries is 26,733 persons (31 Oecember 2018: 27,429 persons).

of the Bank and its



Vietnam Prosperity Joint Stock Commercial Bank BOs/TCT},H N

2.

2.1

NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

Fiscal year

The Bank's fiscal year starts on 1 January and ends on 31 December.
The Bank's consolidated period starts on 'l January and ends on 30 September.

Accounung currcncy

c-unency used in preparing interim consolidated fnancial statements ofthe Bank is vietnam dong
('VND") and rounded io the nearest million VND flr'ND mi ion,,).

APPLIED ACCOUI{TING STANDARDS AND SYSTET'

Statement ot co mpli ance

The Board of Managemenl of the Bank conirms that the accompanying interim consolidated
financial statements have been prepared in accordance with ViCtnamese Accounting
standards, vietnamese Accounting system for credii lnstitutions and other relevant statutory
requirements related to the preparation and presentation of interim consolidated financial
statements.

Accounung standards and system

The interim consolidated fnancial statements of the Bank are prepared in accordancs with the
Accounting System applicable to Credit tnstitutions required under Decision No.479/2004/eD-
NHNN issued on 29 April 2004, Circutar No. '10/20'14/TT-NHNN dated 20 March ZO,t4 and
Circular No. 2Z2017rrT-NHNN dated 29 December 2017 amending and supplementing
Decision No. 479/2004/QD-NHNN; the financial reporting regime applicable to credit institutiona
required under Decision No. 1612007/OD-NHNN dated 18 April 2OO7 and Circular No.
49/2014rfT-NHNN amending and supplementing a number of articles of Decision No.
16/2007/QD-NHNN and the charl of account system for credit lnstitutions issued in connection
with Decision No. 479I2004/QINHNN by the State Bank of Vietnam and Vietnamese
Accounting Standards issued by the Ministry of Finance as per:

> Decision No. 149/2001/QIBTC dated 3't December 200,1 on the lssuance and
Promulgation of Four Vietnamese Accounting Standards (Series No. 1):

> Oecision No. 165/2002/QD-BTC dated 31 December 2002 on the lssuance and
Promulgation of Six Vietnamese Accounting Standards (Series No. 2)i '

> Decision No. 234I2003/QO-BTC dated 30 Oecember 2003 on the lssuance and
Promulgation of Six Vietnamese Accounting Standards (Series No. 3);

> Decision No. 12I2005/QD-BTC dated 15 February 2005 on the lssuance and promulgation
of Six Vietnamese Accounting Standards (Series No. 4); and

> Decision No. 100/2005/QD-BTC dated 28 December 2005 on lhe lssuance and
Promulgation of Four Vietnamese Accounting Standards (Series No. S).

The accompanying interim consolidated financial statements have been prepared using
accounting principles, procedures and reporting practices generally accepted in Metnam.
Accordingly, the accompanying consolidated balance sheet, the consolidated lncome
statement, the consolidated cash flow statement and the notes to the consolidated financial
statemenls and their utilization are not designed for those who are not informed aboul
Vietnam's accountlng principles, procedures and praclices and furthermore are not intended to
pres€nt the consolidated financial position, results of consolidated operations and consolidated
cash llows in accordance with accounting principles and practices generally accepted in
countries other than Vietnam.

Items or balances required by Decision No. 16/2007/QD-NHNN dated 18 April 2007 and
Circular No, 49/2014/fT-NHNN dated 3'l December 2014 issued by the SBV stipulating the
financial statemenls reporting mechanism for credit institutions that are not shown in lhese
interim consolidated linancial statements indicate nil balance.

3.

3.1

I
l

a

10

3.2



Vietnam Prosperity Joint Stock Commercial Bank

3.4

BO5/TCTD.HN

3.

3.3

4.

4.1

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 20'lg and for the nine-month period then endod

APPLIEO ACCOUNTING STANDARDS AND SYSTEM (continued)

Assumptions ancl uses of es,imates

The presentation of the interim consolidaled financial statements requires the Board of
Management of the Bank to make estimates and assumptions that affect the reported amounl
of assets and liabilities and disclosure of contingent liabilities. These estmates and
assumptions also atfect the income, expenses and the resultant provision. The actual results
may differ from such estimates and assumptions.

Basis of consolida on

The interim consolidated financial statements comprise the tinancial stalements of the Bank
and its subsidiaries for the nine-month period ended 30 September 2019.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the
Bank obtains control.

The financial statements of the subsidiaries are prepared for the same reporting period as the
Parenl Bank, using consistent accounting policies.

All intra-group balances, income and expenses and unrealized gains or losses resulting from
intra-group transaclions are eliminated in futl.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Changes in accounting policies and discrosures

The accounting policies adopted by the Bank in preparation of the interim consolidated financial
statements are consistent with those followed in the preparation of the Bank,s annual interim
consolidated tinancial slatements for the year ended 3,1 Oecember 2019 and interim
consolidated flnancial statements for the accounting period ended 30 September 2019.

Cesh and cash equivalents

Cash and cash equivalents comprise balance with the SBV, demand deposits and placements
with other credit institutions with an original maturity of three months or less from the
transaction date, securities with recovery or maturity of three months or less from dale of
purchase which are convertible into a known amount of cash and do not bear liquidity risk as at
the reporting date.

N

A

Jr

:

11



Vietnam Prosperity Joint Stock Commercial Bank BOs/TCT}HN

4.

4.3

NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month pedod then ended

SUMMARY OF SIGNIFICANT ACCOUNTTNG pOLtCtES (continued)

Placem.nts wlth and credit gnnting to other credit institutions

Plac€ments with and credit granting to other credit institutions are presented at the principal
amounls outstanding at the end ofthe period.

The credit risk classification of placements with and credit granting to other credit institutions and
provision for credit risks thereof are provided in accordance with circular No. oz2olgrr-NHNN
dated 21 January 2013 of the SBV on classiric€tion of assets, levels and method of making risk
provision, and use of provision against credit risks in operalion of credit institulions, foreign bink's
branches ('Circular 02") and Circular No. 0912014/TT-NHNN dated 18 March 2014 on rmending
and supplementing a number of article of Circular 02 ('Circular O9').

Accordingly, the Bank makes a specific provision for placements with (except for cunent
accounts) and credit granting to other credil institutions according to the method as described
in Note 4.5.

According to Circular 02, the Bank is not required to make a general provislon for placements
with and credit granting to other credit institutions.

Loars to customers

Loans to customers are presented at lhe principal amounts outstanding as at the end of the
period.

Short{erm loans have maturity of less than or equal to one year from disbursemenl dale.
Medium{erm loans have maturity from over one year to five years from disbursement date.
Long{erm loans have maturity of more than five years from disbursement date.

Loan classification and provision for credit losses are made according to Circular 02 and
Circular 09 as presented in Note 4.5.

Loan clessiflcd0on and provlslon 1ot crodit losses applled to placements with and credit
gnn ng b othet credit lnsaftuuons, untlstscl cotponte bonds purchased and ,/ustect fot
purchase by the BanR, loans to customers, entrusted lor credlt gnnling by the Bank anc!
other credlt dsk bearing asseas

The classifcation of placements with and credit granting to other credil institutions, direct and
entrusted investments in unlisted corporate bonds, loans to customers and entrustments for
credit granting (collectively called "debts") is made in compliance with the quantitative method
as prescribed in Article 10 of Circular 02.

The specific provision for debts as at 30 September is made based on the principal balance
less discounted value of collateral, then multiplied by provision rates which are determined
based on the debt classifications as at 31 August. The specific provision rates for each group
are presented as follows:

4.4
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NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

4. SUMMARY OF SIcNIFICANT ACCOUNTTNG pOLtCtES (continued)

4.5 Loan classlllcatlon and provislon tor crcdft losses applted to placements wnh and credit
granting to other credit lnstitutlons, unltsted corporale bonds purchasect anct trusted for
putchase by the Bank, loans to customers, entrustcd for credlt gnnting by th6 Bank and
other crcdit nsk bearing assets (continued)

Vietnam Prosperity Joint Stock Commercial Bank BO5/TCTO-HN

Group D6scrlption Provblon rate

I Current (a) Cunent debts are assessed as fully and timely recoverable for
both principals and interests; or

(b) Oebts are overdue for a period of less than 10 days and assessed
as fully recoverable for both overdue principals and interests, and
fully and timely recoverable for both remaining principals and
interests.

00/o

2 Special
Mention

(a) Debls are overdue for a period of between 10 days and 90 days;
or

(b) Debts which the repayment terms are restructured for the first
time.

5o/o

J Sub

standard

(a) Debts are overdue for a period of between 91 daysand lSOdays; or
(b) Debls whicfi the Gpayment tgrms are extended for lh€ first lime; or
(c) tlebts whidl int€regts ar€ exempled or reduced because customeE

do not have sufficient c€pability to repay all interests under credit
contractsi or

(d) Debts under one of the following cases which have not been
recovered in less than 30 days from the date of the recovery
decision:

. Oebts made incompliance with Clause 1, 3, 4, 5, 6 under
Article 126 of Law on Credit lnstitutions ; or

. Oebts made incompliance with Clause 1, 2, 3, 4 under Article
127 of Law on Credit lnslitutions i or

. Debts made incompliance with Clauses 1, 2 and 5 under
Article 128 of Law on Credit lnstitutions.

(e) Oebts are required lo be recovered according to regulatory
inspection condusions.

200/.

4 Doubtful (a) Oebts are overdue lora period of between 181 days and 360 days;
or

(b) Debts whicfi the repayment terms are restructured for the first time
but still overdue for a period of less than 90 days under that
reslructured repayment term: or

(c) Debts which the repaymenl terms are restruclured for the second
timei or

(d) Debts are specified in point (d) of Loan group 3 and overdue for a
period of between 30 days and 60 days afrer decisions of recovery
have been issuedi or

(e) Debls are required to be recovered according to regulatory
inspeclion conclusions but still outstanding with an overdue period
up to 60 days since the recovery date as required by regulatory
inspoclion conclusions.

5e/"
l

-,1

i
N

1

13



Vietnam Prosperity Joint Stock Commercial Bank BOs/TCT}HN

4.

4.5

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

SUMMARY OF SIcNIFtCANT ACCOUNTTNG pOLtCtES (continued)

Loan classlflcauon anct ptovision lor crcdit tosses appltec! to placements with and credit
granting to other credlt lnstrluuons, unllsted corporate bondi purchased anct trusteat lor
putchase by the Bank, loans to customers, entrusted tor credi gftnung by the Bank and
other credit rlsk beanhg assets (continued)

lf a customer has more than one debt with the Bank and any of the outstanding debts is
classified into a higher risk group, the enlire remaining debts of such customer lnould be
classified into the corresponding higher risk group.

When. the Bank participates in a syndicated loan as a participant, it should classify loans
(including syndicated loans) of the customer into the group of higher risk between the
assessment of the leadlng bank and the Bank.

For loans to customers in agricultural and rural sector, the Bank is allowed to restruciure these
loans and keep their debt groups as before restructuring for only one time in accordance with
circular No. '10201s/TT-NHNN dated 22 July 20ls providing guidance on certain contents of
Dedee No. 55/2015/NO-CP dated 9 June 2O1S by the Government on credit policies for
agricutture and rural development.

The basis for determination of value and discounted value for each type of collateral is
specified in Circular 02 and Circular Og.

General provision as at 30 September is made al 0.75% of total outstanding debt balances
excluding placements with and credit granting to other caedit institutions and debts classified as
loss (group 5) as at 31 August.

Group Descrlption Provlslon l?te

5 Loss (a) Debts are overdue for a period of more than 360 days: or
(b) Debts which the repayment terms are restruclured for the first time

bul still overdue for a period of g0 days or mor6 under that first
restruciured r€payment term; or

(c) Oebts which the repayment t6rms are restruclur€d for th6 second
time but still overdue under thal second restruclured repayment
termi or

(d) Debts which the repaymenl terms are restructured for the third time
or more, regardless of being overdue or not; or

(e) Debts are specified in point (d) of Loan group 3 and overdue for a
period of more than 60 days afrer decisions on recovery have been
issuedi or

(0 Oebts are required to b€ recovered under regulatory inspection
conclusions but still outstanding with an overdue period of more
than 60 days since lhe recovery date as required by regulatory
inspeclion conclusions: or

(g) O€bts of credit institutions under special control as announced by
the SBV, or debts of foreign bank branches which capital and
assets are blocked.

100%
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Vietnam Prosperity Joint Stock Commercial Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONtiNUCd)

as at 30 September 20'19 and for the nine-month period then ended

BO5/TCTO-HN

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

4.A Securities held for trading

4.6.1 Classification and recognition

Securities held for trading include debt securities acquired and held for resale. Securities held for

trading are initially recognized at cost.

4.A.2 Measurement

Listed debt securities held for trading are recognized at cost less provision for diminution in value

of securities, which is based on the yield quoted on the Hanoi securities Excfiange a3 at the

balance sheet date.

Provision for credit losses on corporate bonds which are not listed on the stock market or not

registered on the unlisted public companies market is made in accordance with Circular 02 and

Circular 09 as described in NoIe 4.5.

Provision for securities held for trading which is mentioned above is reversed when the

recoverable amount of securities held fo,trading increases aner making Provision as a result of
an objective event. Provision is reversed up to the gross value of these seeJrities before
provision.

tnterest derived from holding securities held for trading are recognized on a cash basis in the

consolidated income statement.

4.6,3 De-recognition

Trading securities are derecognized when lhe rights to receive cash flows from these securities

have been terminated or tfrJ Bank has transfened substantially all the risks and rewards of
ownership of these securities.

1.7 Available-fohsatesecurities

Available-for-sate securities include debt and equity securities acquired by the Bank for the
investrnent and available-for-sale purposes, not regulady iraded but can be sold when there is
a benefit. For equity securities, the Bank is neither the founding shareholder nor the strategic
partner, nor has the ability to make certain influence in planning and making decision in the

hnancial and operating policies of the investees under a written agreement to appoint personnel

to the Board of Direclors/Management.

Available-for-sale equity securities are lnltially recognlzod at coEt at the purchaae date and

continuously presented at cost in subsequent periods.

Available-for-sale debt securities are recognized at par value at the purchase date. Acqued
interest incurred before purchase (for debt seGJrities with interest payment in arrears) and

defened interest (for debt securities with interest payment in advance) are recognized in a
separate account. Discounvpremium, which is the difierence between the cost and the amount

being the par value plus (+) accrued interest incuned before purchase (if any) or minus C)
deferred interest (if any), is also recognized in a separate account.
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NOTES TO THE INTERIM CONSoLIoATED FINANcIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

BO5/TCTD.HN

4.

1.7

SUMMARY OF SIGNIFICANT ACCOUNTTNG pOLtCtES (continued)

Avaiiable-fohsale securi res (continued)

ln subsequenl periods, these securities are continuously recorded at par value, and the
discounupremium (if any) is amortized to the consolidaled income statement on a straight-line
basis over the remaining term of securities. lnterest received in anears is recorded as fillows:
cumulative interest incuned before the purchasing date is recorded as a decrease in the
accrued interest; cumulative interest incuned afler the purchaslng date is recognized as income
based on the accumulated method. lnterest received in advanci is amortized into the interest
income from investment securities on a straight-line basis over the term of securities
investment.

Available-for-sale securities are subiect to diminution review on a periodical basis.

Provision for diminution in value of securities is made when the carrying value is higher than the
market value in comptiance with Circular No. 228I2009/TT-BTC' isiued by th; Minisky of
Finance on 7 December 2009. ln case market prices of securities are not available or cannot be
determined reliably, no provision is made. Diminution provision is recognized in "Net gain from
investment securitios' in the consolidated income statement.

Provision for credit losses on corporate bonds which are not listed on the stock market or not
registered on the unlisted public companles market is made in accordance with circular 02 and
Circular 09 as described in Note 4.5.

Held-to-maturw lnvestment secu rltles

H€ld-to-maturity investment securities include special bonds issued by Vietnam Asset
Management Company ('VAMC") and other investment securities held to maturity.

Sp€c,a/ Dords ,ssuod by VAMC

Special bonds issued by VAMC are fixed-term valuable papers used to purchase bad debts of
the Bank. These special bonds are initlally recognized at face value at the date of transaction
and subsequently carried at face value during the holdlng period. Face value of the bonds
equals to the outstanding balance of the debts sold less their unused specific provision.

During the holding period, the Bank annually calculates and makes provision in accordance
with Circular No. 14/201S/TI-NHNN dated 28 August 2015 amending and supplementing some
articles of circular No. '19/2013rrr-NHNN on the purchase, sate and resolution of bad d;bts of
VAMC.

As required by Circular No. 14120'l5iTT-NHNN, each year within five consecutive working daye
prior to the maturity date of special bonds, the Bank is obliged to fully make minimum speciiic
provision for each special bond using the below formula:

Y xn-(Z,n+Xn-l)

\

r

X1^1=
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Vietnam Prosperity Joint Stock Commercial Bank BOs/TCT},HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Hel&to-mdtut@ investment securltles (continued)

ln which:

- X(m) : minimum provision for special bonds in the mrh yeari

- Xft1: accumulated specific provision for special bonds in the m-1h year;

- Y: face value of special bonds;

- n: term of special bonds (years);

- m: number of years from the bond issuance date to the provision date;

- Z-: accumulated bad debt recoveries at the provlsion date (mh year).

lf (Zm + )Grr) z (Y/n x m), the specific provision (X(m, will be zero (0).

Specific provision for special bonds is recognized in the consolidated income statement in
"P,ovision expense for crcdit rosses". General provision is not required for the special bonds.

On settlement date of special bonds, recovery from the debts is recognized into 'Olher
openting income^ .

Othet he l+to-maturity securities

Other held-to-maturity securities are debt securities purchased by the Bank for the investment
purpose of earning dividend and the Bank has the intention and capability to hold these
investments until malurity. Other held-tGmaturity securities have determinable value and
maturity date. ln case the securities are sold before the maturity date, the remaining of that
portfolio will be reclassified to securities held for trading or available-for-sale securities.

Held-lo-maturily securities are recorded and measured identical to debt securities available-for-
sale and presented al Note 4.7.

Re-purchase and reverse re-purchase cont ?,cts

Securities sold under agreements to repurchase at a specific date in the future (repos) are still
recognized in the interim consolidated financial statements. The corresponding cash received
from these agreements is recognized in the consolidated balance sheet as a bonowing and the
ditference between the sale price and repurchase price is amortized in the consolidated income
statement over the term of the agreement using the straightline method based on the interest
rate stipulated in the contract.

Conversely, seorrities purchased under agreements to resell at a specific date in the future are
not recognized in the interim consolidated financial statements. The corresponding cash paid
under these agreements is recognized as a loan in the consolidated balance sheet and the
difference between the purchase price and resale price is amortized in the consolidated income
statement over the term of the agreement using the straight-line method based on the interest
rate stipulated in the contract.

)

I
t

)
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Provision for
diminution in _
value of each

inveslment

Total invested
amount of all
parties in the

entity

- Owners' equity
of the entity

BOs/TCTD.HN

lnvested amount of each
party

Total invested amount of
all parties in the entity

assets are on a

5 - 40 years
6 years

2 - 7 yeats
3 - 14 years

3 - 5 years

NOTES TO THE INTERIM CONSoLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

4. SUMMARY OF S|GN|F|CANT ACCOUNTTNG pOLtCtES (conrinued)

1.10 Othet long-term investments

Other long-term investments represent investments in other entities in which the Bank holds
less than or equal to 1 1% of voting rights. These investments are initially recorded at cost afttte
investment date.

For listed securities or unlisted but.registered for trading securities on unlisted public company
market (uPcoM), provision for diminution in varue is made when their tisteotregisterJo-fri;l;
trading is lower than the carrying value of the securities at year end.

ln other cases, provision for diminution in the value of other long{erm investment is made when
the investee suffers loss, except that such loss had been forecisted in the investee,s businessplan before the investment. Provision for diminution in the value of other long-term investmlni
is made using the below formula:

Provision is reversed when the recoverable amount of the investrnent .increases afler theprovision is made. provision is reversed up ro the gross varue of the Investmini b"tJL iniprovision is made.

1.11 Fired assets

Fixed assets are stated at cost less accumulated depreciation or amortization.

The cost.of a fixed asset comprises its purchase price prus any direcfly atbibutabre costs of
onngrng the asset to working condilion for its intended use.

cost.related to additions, improvements and renewals are capitarized whire expenditures for
mainlenance and repairs are charged to the consolidated income statement.

when assets are sord or riquidated, their cost and accumurated depreciation are deducted from
the consolidated barance sheet item and any gains or rosses resurting trom ttreir orsposit arerecorded to the consolidated income statement.

4.12 Deprcclation ancl amodization

Depreciation of tangible nxed assets and amortization of intangible fixed
straight-line basis over the estimated useful life of these assets as iollows:

Buildings and architeclonic models
Motor vehicles
Machines and equipment
Computer softrvare
Other fixed assets

1.13 Operating lease

Rentals. under operating lease are charged in the .Iofa, operating expensa$ of the
consolidated income statement on a straight-llne basis over the tem of the lease.
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Overdue status
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NOTES TO THE INTERtM CONSOLTOATED FtNANCtAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

4. SUMMARY OF S|GN|F|CANT ACCOUNTTNG pOLtCtES (conflnued)

1.11 Receiyables

4.14.1 Receivables c/assrfied as credrt-nlsk beaning assers

Receivables classified as credit-risk assets are recognized at cost. Doubtful receivables areclassified and provided for. provision by the Bankin accordan@ with fire reguiations;n
recognition and use of provision to resolve the credit risk as presented in Note 4.5.

4.14.2 Othet receivables

Receivables other than receivables classified as credit-risk bearing assets are recognized ai
cost.

Provision for receivables is deiermined based on the overdue status of debts or expected loss
of current debts in case the debts are not due for payment yet but the corporate dibtors havefallen into bankruptcy or are in the process of oissbtutlon, or of individJal debtors who are
missing, escaped, prosecuted, on fial or deceased. Provision expense incuned is recorded in'Other openting e.xpensesf of the consolidated income statement in the period.

Provision for overdue debrs is made in accordance with circurar No. z2glzoogrrr-BTc as
follows:

Allowance nte
From over six (6) monlhs to under one (.1) year
From one (1) to under two (2) years
From two (2) to under three (3) years
From three (3) years and above

4.15 Prcpaid expenses

Prepaid expenses are reported as shorl-term and rong{erm prepaid expenses on the
consolidated barance sheet and amortized over the period ior wtricir tt'" ,rornt i, p"iJo, it 

"peliod in which economic benefit is generated in relaiion to these expenses.

1,10 Share capital

4.16.1 Ordinary sha,es

Ordinary shares are classified as owners,equity.

4.16.2 Share premium

on receipt of capitar from sharehorders, the difference between the issuance price and the par
value of the shares is recorded as share premium in "Owners' equity".

4.16.3 Treasury shares

when vPBank repurchases its ordinary shares, the totar paid amount incruding direclry
attributable costs. net off any tax effecls, is recognised as a deducrion trom equity anJ ,"t"oei
to as treasury shares.

30o/o

s00h
70o/o

't000/0

t
)

t
\
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NOTES TO THE INTERIM CONSOLTOATEO FtNANCtAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

4. SUMMARY OF SIGN|F|CANT ACCOUNTTNG pOLtCtES (continued)

4.16 Share caprla, (continued)

4.1 6.4 Statutory resorves

Reseryes ol the Bank

The Bank appropriates the folrowing statutory reserves in compliance with Law on credit
lnstitutions No.471201o/QH12, Decree No. 93pot 7/ND-CP and its Charter as foflow:

Vietnam Prosperity Joint Stock Commercial Bank BO5/TCT}HN

Basic lot calculetion Maximum balance

Capital supplementary reserve 5.h from profit afier tax 10006 of charter cepltal

Financial reserve 10% from profit afier lax Nol regulated

other funds are appropriated from profit afler tax. Appropriarion from profit afier tax and
utilization of other funds must be approved by the General Meeting of shareholders. These
funds are not regulated by law and are allowed to be fully distributed.

These reserves are created annually based on the separate operating results at year-end.

Reseryss of yPBa nk Asset Management Company Limited (VpB AMC")

Accordlng to circular No. zTtzoozrrr-arc issued by the Minislry of Finance dated 22 March
2002' VPB AMC is required to make appropriation of prolit to reserves in a similar way to the
Bank.

According to Circular No. 200/201a|TT-BTC, for the linancial year starting on or afte|I January
2015, VPB AMC has stopped making provision for financial reserve.

Rese.vos of VPBank Finance Company Limiled (,VpB FC")

According to Decree No. 93/2017lNDcp dated 7 August 2017 issued by the Govemment of
vietnam which replaces Decree No. 572012lND-cp dated 20 July 2012, \ipB Fc is required lo
make appropriation of profit to reserves in a similar way to the Bank.

4.17 Recognltion of income a,d experses

lnierest income and expenses are recognized in the consolidated income statement on an
accrual basis using the nominal interest rates. The accrued interest of debts which are
classified in groups 2 to 5 is noi recognized in the consoridated income statement in
compliance with Clrcular 02. These accrued interest is reversed and monitored off-balanc€
sheet and recognized in the consolidated income statement upon actual receipt.

Fees and commissions are recognized on an accrual basis.
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NOTES TO THE tNTERtM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 30 September 20l9 and for the nine-month period then ended

4. SUMMARY OF StcNtFtCANT ACCOUNTTNG pOLtCtES (continued)

4.18 Debts treding operauon

The- accounting treatment for purchase and sale of debts are in accordance with Circular No.09/201S/TT-NHNN issued.by the.sBV prescribing the jurchase ano sate or o-"0i, Lvlr"aninstitutions and foreign bank Lranches.

Purchase debts

oebts purchased are initiafly recorded at purchase price and subsequenfly presented at costless provision for credit losses. Price of debts purchased is the setflLmeni imount wtric'n me
buyer pays for the seller under the debt purchase contract.

Debts purchased are initially cla^ssified in the rlsk group which is not lower than the risk group ofthe debts-before the purchase. subsequenfly, deb-ts purchaied are monitored, ctassirrei anJprovided for credit losses similar io normal loans to customers in accordance with Ckculai 0i
and Circular 09.

Sale of debts

lncome and expenses from the sale of debts are recognized in accordance with circular No.
09/201sffT-NHNN providing guidance on the purchasjand sate of debts of credit institutions
and foreign bank branches.

According ro circurar No. o9/2015/TT-NHNN, the difference between the prices of debtspurchased or sold and their book value are recorded as follows:

> For debts recorded in the consolidated balance sheet:

' rf the sare price is higher than the book varue of the debt, the difference shafl be
recorded as income of the Bank in the period.

' lf the sale price is lower than the book value of the debt, the difference shall be used to
offset against the indemnity paid by an individual or guarantor (in case such individual
or guarantor is determined to be responsibre for the damage and obriged to make
indemnity under prwairing regurations), orthe compensation p-aio uy tte irisrr"i, oi rseof outstanding provision recognized as expense pieviousry. it'e ,#"i"i^i l"ii""Jiit
any) shall be recognized as an operating expense of the Bink in the periodl

> For debts written-off and monitored in the consoridated off-barance sheet, the proceeds
from sale of debts shall be recognized as other income of the Bank.

Book value of debts purchased or sord is the book varue of the principar, interest and otherrelated fnancial obligations (if any) of debts recorded in the balance street or off-batanco sheifat the date of debts purchased or sotd; or the book value at the date of ;ritinlrff ;;;ff;,
the book varue of debts written-ofi previousry at the date ;f debts purchased orioro. 

- -----' -'
The selling price is the sum of consideration which the debt sefler receives from debt buyer
under the debt sale contract.

1.19 Foreign currency transac ons

All transactions are recorded in originar cunencies. At reporting date, monetary assets andliabilities denominated in foreign currencies are fanslated inio VNb usini exch;g; ;";;;;
at the consoridated barance sheet date ( /ote 46,). rncome and expense's in for;ig; il.r"i;;are converted into vND at rates ruring at the transaction dates. Fbreign excning'e diff;";;
arising from the translation of monetary assets and liabilities are recognized and iollowed in the
''.'Forcign exchange differcnce{ under "bwners, egu[r,, in the consoridited balance sneeranJ wittbe rransferred to the consoridated income statement ;t the end of the finan"i"r i"",r 

- - -- -' - " '

h

1
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4.

4.20

NOTES TO THE INTERIM coNSoLIDATED FIMNcIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

SUMMARY OF StGNIF|CANT ACCOUNTTNG pOLtCtES (conrinued)

Peyables and accruals

Payables and accruars are recognized for amounts to be paid in the furure for goods andseruices received, whether or not billed to the Bank.

Deposlts from other credn rnstltutions, customer deposns and varuabre papo' issued

oeposits ftom other credit institutions, customer deposits and varuabre papers issued aredisclosed at the principal amounts outstanding at the date oiinierim consolidated financial
statements.

Corporute lncome taxes

Cufient income tax

currenl income tax assets and riabirities for the cunent and prior period are measured at the
amount expected to recover from or to be paid to the taxation authorities. The tax rates and tax
laws are applled and enacted at the consoiidated balance street oite.

cunent income tax is recognized to the consoridated income statement except when it reratesto items recognized direcfly to equity, the cunent income tai is atso oirecity ,ecognir;Jln
equity.

cunent income tax assets and riabirities are offset when rhere is a regaly enforceabre right for
the Bank to offset current tax assets against current tax riabirities and when rhe Bank intends to
settle its current tax assets and liabilities on a net basis.

The. Bank's tax reports are subiect to examination by the tax authorities. Because the
3.t!l=tiglgll?I.laws and regutations.ro many types of transactions ttiat is suscepriore-io
vanous rnlerpretations, amounts reported in the interim consolidated fnanclal stateme;ts could
be changed at a later date upon fnal determination by the tax auihorities.

Defened tax

Deferred tax is provided on temporary differences at the consolidated balance sheet date
between the tax base of assets and riabirities and their carryin! amount for the rinanciar
reporting purposes.

Deferred tax payable is recognized for all temporary taxable differences.

Defe,'ed corporate income tax assets are recognized for deductibre temporary differences,deduclible amounts canied over to subsequeniperioos-oitaiioie to.."r, and unused taxcredits when it is probabre that there wifl be suffitient tuture taiiure profit to use <,educ{ibletemporary differences, taxabre rosses and unused tax credits. oeieneo tax arssets and deferredtax payable are determine on the basis of expected tax rates appiieo for the period when tneassets are recovered or riabirities are setfled and on basis ot eneaive and appricabre tax ratesand tax laws at period end.

Fiduciary assets

Assets held in a fiduciary capacity, unress recognition criteria are met, are not recognized in theBank's financial stalements, as they are not asJets of the Bank.

1.22

4.23
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4.

4.21

NOTES TO THE tNTERtM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then endid

SUMilIARY OF SlcNtFtcANT ACCOUNTTNG pOLtCtES (continued)

Classilication for off-balance sheet commitments

According to Circular 02, credit..institutions classify guarantees, payment acceptances andinevocabre roan commitments with specific etrectivd o-aie Gi""iirv o 
"o 

"on-oitunco-sirit
commitments") in compriance with Articre 10, circurar 02 i5r management and monitoring ofsedit quality. off-barance sheet commitments are crassified into groups such as currenf,special Mention, substandad, Doubffut and Loss based on tne overoue sratus and otherqualitative factors.

Offsetting

Financial assets and financiar riabirities are offset and the net amount is reported in theconsolidated barance sheet ir 
"19 .qlly il there is a cu,enfly enforceabre regar right to offiei

financial assels against financial liabilities or vice-versa, ano inere ls an intention to sette on anet basis, or to realize the assel and set e the liability simuttaneously.

Derivauves

The. Ba.nf involves in currency foMard conlracts, swap contracts, option contracts and future
contract to fiacilitate customers to transfer, modify or minimize foieign exchange rist or otnei
market risks, and also for the business purpose oithe Bank.

Cu nency forwad contmcls

The cunency forward contracls are commitments to setfle in cash in pre-determined curency
on pre-deiermined future date based. on pre-determined exchange rat6s. The arnency fonvard
contracts are recognized at nominal vaiue at the transaction iate and are revaluei for the
fl*lllr_rp::"- at the€xchange rate at the reporting date. Gains or tosses are recolniiej inrne -Forcgn exchange diffe,ences' under ?wners' equitf in the consoridated bararice sheet
and will be transfened to the consotidated income statehent at tni eno ot tne nnanclat yeai.'- 

--

Swap contracts

The swap contracts are commitments to setfle in cash on a pre-determined future date basedon pre-determined exchange rates carcurated on the notionar principar amount or commitmentsto settle interest based on a froating rate or a fixed rate carcuiated on the notionar amount andin a given period.

Tie clrrency swap contracts are revalued periodically. Gain or losses are recognized in the'Foreign exchange dirferences" undet'owners' equitf in ine consorioat"o balance sheet andwill be transferred tothe consoridated income statement at tne enJ oitne nnanciar year'--'- -

Differences in interest rate swaps are recognized in the consoridated income statement on anaccrual basis.

Option contracts

option contracts are commitments. between the buyer and the sefler (vpBank), in which, the
!y:I .h9. 

a right but not an obtigation to purchase or ,"ii" di"Oirornt of foreign .r""nii"ia predetermined exchange rate within. a predetermined perloO. tn case the buyer choose toexecute their rights, the seler have the ;brigation to sefl or buy a fixed arolnt oiioi"igncurrency at the predetermined exchange rate.

Inlqli::.ol or,,on contracts (option contract fee), which the Bank has received, is aflocated ona straight rine basis into " /ot gain/(ross) troi traaing it riion cunencies" during theoutstanding period of the contract.
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NOTES TO THE INTERIM CONSOLTOATED FtNANCtAL STATEMENTS (continued)
as at 30 September 20'lg and for the nine-month period then ended

4. SUi,IMARY OF SIGN|F|CANT ACCOUNTTNG pOLtctES (continued)

4.26 Derivafves(continued)

Government bond futures contract

Govemment bond fulures contract (GBFC) are commitments to buy or sell a certain number of
underlying assets, namely govemmenl bonds or hypothetical bonds, that have similar
characteristics as a governmenl bond issued by the state Treasury ( or otherwise prescdbed by
law) at a predetermined price on a predetermined future date.

During the holding period, on daily basis, based on the results of the evaluation of profiUloss
position icr each bond futures conlraci code, the Bank recognized in "lncome lmm other
activities" ot "Expenses from olher actiyf,'es" under consolidated income statement.

4.27 Employee benefits

4.27.1 Posl-amployment benefits

Post-employment benefits are paid to retired employees of the Bank by the social lnsurance
Agency which belongs to the Ministry of Labor, lnvalids and Social Affairs. The Bank is required
to contribute to these post-employment beneflts by paying social insurance premium to the
social lnsurance Agency at the rate of 1z.so/o ol an employee's gross monthly salary under
regulations. other than that, the Bank has no furlher obligation relating to poit-empioyment
benefits.

4.27.2 Voluntary resignation benefits

The Bank has the obtigation, under Articte 48 of the vietnam Labor code No. 1ol2o12te11g
effective from 1 May 2013, to pay allowance a sing from voluntary resignation of employees,
equal to.a half of monthly salary for each year of employment up to 31 December 2009 plus
salary allowances (if any). From 1 January 2009, the average monthly salary used in this
celculation is the average monthly salary of the latest six-month period up to t-he resignation
date.

4.27.3 Unemployment insurance

According to circutar No. 28/2o1srrr-BLDTBXH on guidetines for Articte 52 of the Law on
Employment and Decree No. 28l2olslND-cp dated 12 March 2015 of the Government on
guidelines for the Law on Emproyment in term of unemproyment insurance, ttrJ aank is
required to contribute to the unemployment insurance at the rate of ,l % of salary and wage fundof unemproyment insurance jorners and deducl 1% of monthry sarary and'*"g" ot 

"rihemployee to contribute to the unemployment insurance.

4.28 Eusiness corrbin ations and goodwi

Business combinations are accounted for using the purchase method. The cost of a business
combination is measured as the fair value of issets given, liabilities incured or;r;r;; ;;;equity instruments issued in.exchange of voting righis at ttre acquisition date prus any costsdirectly attributable to the business comuination.'ioe-ntifiable assets and riauirities inJ coritinjentliabilities assumed in a business combination are measured initiatty at fair values iittre o-at"e oibusiness combination.

Goodwill acquired in a business combination is initially measured at cost being the excess of thecost the business combination over the Bank's inteiest in the net fair varuj or tre ic!-uiree;sidentifiable assets, liabilitles and contingent liauititiJs. ii ihe cost of a business combination isless than the fair varue of the net asserior tne iuosioiarv'iiquired, the differe;;e is ;;;gni;idirectly in lhe consolidated income statement. ener iniiih recognition, goodwill is measured at

ffi:,J:Sr:", """rmutared 
amorrization. Goodwi, is amorrir"o oi".*,rlJ <iii;il ;;;;;;il:

)1
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Vietnam Prosperity Joint Stock Commercial Bank

NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

BOs/TCTD-HN

CASH, GOLD AND GEMSTONES

Cash on hand in VND
Cash on hand in breign cunencies
Gold on hand

BALANCES WITH THE STATE BANK OF VIETNAiiI

ln VND
ln breign cunencies

Demand depodts
ln VNO
ln breign cunencies

Term depodts
ln VND
ln fureign cunencies

30 Septembet 2019
VND million

31 Decembet 2018
VND million

1,635,954
500,'t02
289,820

30 September 2019
VND million

1,27,415
548,625
79,433

31 December 2018
VND million

6.

7.

7.1

1,369,490
221,9s9

'10,466,976

361,595

---r0,,8-28-FiT
Balances with the SBV include current account and compulsory reserves. As at 30 september
2019, compulsory reserve in vllo and cunent account in for;ign currencies bear inierest at
tale ol 1.20oA p.a. and 0.05% p.a., respectively (31 Oecember2ol B: 1.20o/o p.a. and 0.05%
p.a., respectively).

under the sBV regulations, the Bank is required to maintain certain cash reserves with the sBV
in the form of compulsory reserves. As at 30 September 20i9, the required cash reserves of
customer deposits in VND and foreign cunencies having maturity of ress than 1z months are
computed at 3.00% and 8.00%, respectively (2018: 3.OO* anO g.tiOof, respectively) and laving
maturity of ove|l2 months are computed at 1.ooo/o and 6.000/6 (2o1ti: 1.ooai.' and 6.ooio
respectively).

PLACEMENTS WITH AND CREDIT GRANTING TO OTHER CREDIT INSTITUTIONS

Placements wtth other credit tnstitutions

30 September 2019
VND million

31 December 2018
VND million

2,23't,,195
1,239,2A'l

991,934

12,20,800
9,770,000
2,470,800

l/3,471,995

12,068,678
9,934,029

2,133,849

3,268,950

2,363,370
905,580

---- ie33iFzE
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30 Seplember 2019 31 December 2018
VND million VND mi ion

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine.month period then ended

PLACE ENTS WITH AND CREDIT GRANTING TO OTHER CREDIT INSTITUTIONS
(continued)

Credit granting to other credit lnsftu0ons

7.

7.2

ln VND
ln breign cunencies

Cunent
Special mention
Substandard
Doubttul
Loss

SECURITIES HELD FOR TRADING

Debt secudtles

Go\emment and municipal securities

Providon for socuritioB held for tsadlng
Po\ision for diminution in \alue of securities held
for trading

't,480,u2
348,000

769,463
,t&1,400

--------n@W----------T7il,86-t

Analysis of outstanding term deposits with and credit granting other credit institutions by quality
as at the end of the period are as follgws:

30 September 2019
VND million

31 Decembet 2018
VND mi ion

14,m9,742 4,502,E13

14,069,742 4,502,813

8.

8.1

30 September 2019
VND million

31 December 2018
VND million

2,86/.,216 4,240,742

(7,643)

(7,643)

(38,329)

(38,329)

_ 2,855,573 +202,41A
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8.

8.1

Vietnam Prosperity Joint Stock Commercial Bank

NOTES TO THE INTERIM coNSoLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

SECURITIES HELD FOR TRADTNG (continued)

De bt sec u riaia s (continued)

Changes in provision for securities held for kading in the period are as follows:

For the
nine+nonth

o€tio<l ended
30 September 2019 30 Se$omber 2018

VND million VND million
Opening balance
Pro\,ision (re\Ersedycharged in the period
(Note 29)

Clodng balance

Securitles held for tndtng by listing status

1@-

BOs/TCTDHN

For the
nine- onth

Wid ended

38,329

(30,686) 18,521

30 September 2019
VND mi ion

31 December 2018
VND nillion

Dobt sacuri6es
Listed

9. DERIVATIVES AND OTHER FINANCIAL LIABILITIES

Total contnct
nominal value

(at contractual
exchange {e,te)

VND million

As at 30 SepEmbor 2019
Deivafrve frnancial
lnsfumen(s
Cunency brward contracts
Cunency swap conlracts
Oth* derlvative fi nanclal
in*uments

As at 3'l December 20'18

De vative frnanclal
instruments
Cunency brward contracts

Cunency swap contracts
Other derivative fi nancl al
indruments

43,117,918 /8,092,413 (43,122,8611 (30,4/t8)
7,132,8?0 7,'130,651 (7,049,863) 80,788

35,985,088 35,'96't,762 (36,072,998) (111,236)

5,177,095 3,591,522 (3,tt3,'t271 18,395

-FEm 
t,6B-IE3E rcffiE86t _]mE5i

37,477,476 37,28/.,817 (37,361,354) (76,s37)

7,030.491 7,W,722 (6,995,804) 10,918
30,446,985 30,27E,095 (30,365,s50) (87,45s)

6,350,4tt2 4,42,399 (4,384,433) 57,966----6F f. -4ifr4d TiE;jEfl -liEFio

2,ffi4,216 4,240,742

Total catrying value
(at exchange ra,te as at

ropo,ting date)

Assefs Uabilities
VND million VND mi ion

Net value

VND nillion
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10. LOANS TO CUSTOII'IERS

30 September 2019
VND million

Loans to domestic economic
entities and individuals
Discounted bills and \€luable
papers

Payments on b€half of customers
Loans financed by bonotved and
entrusted funds
Loans to breign economic
entities and indivduals
Other credit granting to customers

BOs/TCTDHN

NOTES TO THE tNTERtM CoNSOL|DATEo FtNANCtAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period th"n 

"nJ"a-

31 Decambor 2018
% VND million

2%,716,702

145,U6

131

397,529

119
16,926,276

210,805,697 94.97

152,527 0.07

't,381 0.00

488,959 0.22

20 0.00
10,513,212 4.74

93.12

0.06

0.00

0.16

0.00
6.66

603 100 996 100

10.1 Analysis of toan potfiolto by quettty

Analysis of loan portfolio by quality as at period end is as follows:

30 September 2019
vND million

31 December 2018
VND mittion

Cunent
Special mention
Substandard
Doubttul
Loss

10.2 Analysis of toan poftfotio by original meturity

Short ierm
Medium term
Long term

232,350,505
12,934,951

4,981,120
1,499,931
2.420,096

254,1E6.603

202,527,738
1 1,667,993

4,2',17,0U
1,691,989
1,857,242

---72r^e6-IEOE

30 September 2019
VND nillion

i!1 December 2O1B

VND mi ion

89,355,141
'110,144,470

54,686,992

73,407,839
99,662,806
48,691,351

-----4E6r;0t6
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Vietnam Prosperity Joint Stock Commercial Bank
NOTES TO THE tNTERtM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 30 September 2019 and for the nine_month period th"n ena-eO

10. LOANS TO CUSTOMERS (continued)

10.3 Analysls of loan portfollo by ownershtp end type of customers

BOs/TCTD-HN

30 Soptember 2019
VND mi ion %

31 December 2018
VND million

State-owned companies
One-member limited liabi ty companies
with 100% State o{nership
Two or more member limiled liability
companies wilh o\er 50% State
ownership or being controlled by the
State
Other limited tiability companies

Joint stock companies with o\€r SO%
State ownership or being controlled by
the State

Other ioint-stock companies
Pri\ate enlerprises
Foreign in\,ested enterprises
CGoperati\€s and unions of ccoperatiE
Household business and indi\iduals
Operation administration entity, the
Party, unions and associations
Oth6rs

2,199,564 0.87

790,546 0.31

36,651 0.01
40,972,076 16.12

2,149,158 0.97

830,083 0.37

17,358 0.01
37,13',t,870 16.73

412,U't 0.19
51,966,135 23.41

476,169 0.22

3W,702 0.18
68,449 0.03

128,503,645 57.89

5,826 0.00
960 0.00

278,826
63,982,508

398,324

178,87'l

&,4U
145,291,6U

8,225
914

0. t't
25.17

0.16

0.07
o.o2

57.16

0.00
0.00

l

!
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Vietnam Prosperity Joint Stock Commercial Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONtiNUEd)

as at 30 September 2019 and for the nine-month period then ended

10. LOANS TO CUSTOMERS (continued)

10.4 Analysls of loan porffolio by sectors

30 September 2019
VND million

BOs/TCTDHN

31 December 2018
VND milllon

Agricultural, forestry and aquaculture
Mining
Processing, manuiacturing

Electricity, petroleum and steam

Watsr supply and waste treaiment

Construction
Wholesale and retail trade, repair of
motor \,ehicles, motor cycles and
personal goods
Transportation and logistics
Hospitality and restaurants
lnbrmation and modia

Finance, banking and insurance
senices
Real estates

Scientific research and technology

Administrati\€ actilities and support
seniceS
Acti\ities of the Communist Party,
political - social organizations, state
management, security and defense

Education and \ocational training

Healthcare and community de\elopment

Recreational, cultural, sporting acti\ities
Othor senices

Households senices, production of
material products and senices used by

households

lndi\idual bonowing br accommodalion
purpose and obtain land use rights

Acli\,ities ol other breign organizations
and ofices

24,573,956 9.67

3,583 0.00

---7E73e66r-

882,377 0.35
878,26 0.35

12,686,175 4.99

2,420,054 0.95

196,810 0.08

20,323,487 8.00

1,149,359 0.52

391,618 0.18

11,938,173 5.38

1,865,916 0.84

216/6 0.10

19,234,9'16 8.67

24,U4,053 11.10

7,945,263 3.58
9,902,603 4.$

396,897 0.18

3,969,632 1.79

23,502,217 10.fi

638,907 0.29

1,563,129 0,70

11,539 0.01

327,56 0.15

34,359 0.02

214,758 0.10

333,180 0.15

93,833,408 42.26

19,839,780 8.96

83n 0.00

28,398,010
7,591,638

12,E07,986
369,767

4,046,268
28,156,444

730,939

1,494,045

7,261
224,228

49,914

331,104

383,012

107,631,299

11.17
2.99
5.04
0.15

'1.59

11.07

0.29

0.59

0.00
0.09
o.02

0.13

0.15

42.33

=nd'
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Vietnam Prosperity Joint Stock Commercial Bank

NOTES TO THE INTERtM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

PROVISION FOR CREDIT LOSSES OF LOANS TO CUSTOMERS

Provision for credit losses of loans to customers at period ended is as follows:

30 September 2019 31 December 2O1E

VND mi ion VND million
General pro\ision
Specific pm\ision

BOs/TCTO-HN

11.

1,878,O12

2,537,976
1,525,'t 90
2,041,583

---.---iiffi -------gB67T

changes in provision for credit losses in the nine-month period ended 30 september 2oi9 are
as follows:

Gensql
paision

VND million

Specilic
Wvision

VND million
Total

VND million

Opening balance
Pro\,sion charged in the period
(l,lote 34)

Change in pro\,ision due to re-purchase
loans ftom VAMC bonds

Pro\ision used to vr,fite-off bad debts

Clodng balancE

Opening balance
Po\ision charged in the p€riod
(Note 34)
Pro\ision used to write-off bad debts

Clodng balanca

-M---@------i@fr

1,525,190

352,82.

2.04't ,583

8,657,545

378,614
(8,539,766)

3,566,773

9,010,367

378,614
(8,539,766)

1,290,695

181 ,501

1,856,709

7,690,818

o,095,000)

3,',147,4U

7,872,319

o,095,000)

lt

li

I

-ir

----Tfr @-----iFFFfi n--cl-Cp-"d

changes in provision for credit losses in the nine-month period ended 30 september 2o1g are
as follows:

Genercl
proision

VND million

Specific
pto|l,sion

VND mi ion
Total

VND mi ion
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Vietnam Prosperity Joint Stock Commercial Bank

NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

12. INVESTMENTSECURITIES

12.1 Available-tor-sale securltles

BOs/TCTD-HN

30 September 2019 31 December 2O1E
VND mi ion VND million

Oebt securldes
Go\€mment and municipal secudties
Treasury bills
Debt securities issued by other domestic credit
institutions
ln uhich: Debt securities guaanteed by the
Govemment
Debt securities issued by domestic economic
entities

Equity securlties

Equity securities issued by local economic ertities

Provision for ava ilable-for€le securiUsB
General pro\ision
Oiminution provsion

Listed bills
Listed bonds
Unlisted bonds
(Nole 12.4)
Other unlisted debt securities
Listed equiiy securities

_______inqf!9_

30 Septenber 2019 31 December 2018
VND million VND million

62,296,088

28,714,795

2,567,900

20,4'18,065

4,266,029

10,575,328

15,357

'15,357

49,/tO'l ,800
23,476,$5_

17 ,097 ,423

6,533,aEE

8,E27 ,912

15,357

15,357

49,417,157

(175,2*l
(1s8,'124)

(17,130)

(265,31s)
(161,418)
(E3,901)

Face value of bonds pledged for c€pilal mobilization contracts as at 30 September 2019
amounted to VND'10,2'10,000 mittion (3,1 December 201E: VNDi0,277,938 milion).

Face value of bonds sold under agreement to repurchase as at 30 september 2019 amounted
to VND4,800,000 million (3't December 2018: VND7,5SO,OOO mi ion).

Analysis of available-for-sale securities by listing status al reporting date is as follows:

2,587,900
32,900,824

19,297,499
7,429.ffi5

15,357

30.009,5s3

15,392,0'19

4,000,228
15,357

62,311,45

32
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Vietnam Prosperity Joint Stock Commercial Bank

NOTES TO THE INTERIM CONSOLIOATED FINANCIAL STATEMENTS (continuad)
as at 30 September 20'19 and for the nine-monlh period then ended

30 September 2019
VND mi ion

BO5/TCTO-HN

31 December 2018
VND million

't2.

12.2

INVESTMENT SECURITIES (continued)

H eld-to-m atu dty se c u iti e s

Go\emment bonds
Special bonds

Provldon for hold-tofi aturity securitios
Povsion br special bonds

3s0,768
908,624

403,800
3,161,133

3,564,933

('102,366)
(402.366)

(790,355)

o90,355)

857,026 2,774,578

Special bonds as at 30 September 2019 and 31 December 2018 are bonds issued by VAMC
with term of 5 years and bear no interest.

12.3 Provlslon tor lnvestment securiues

Movement of provision for investment securities in the nine-month period ended 30 September
2019 is as follows:

Heldlc
Available-tor- matwity

sa/e secu,Ilies securlies Total
VND million VND million VND mi ion

265,319 790,355 1,055,674

892,260

982,325

(90,065)

(1,370,314)

--- 1 ------'366------fr@

Opening balance
Pro\,ision charged/(re\€rsed) in the
period

ln uhich:
Spcial bonds (Note 34)

Othet sacudtias (Note 30)

Pro\ision used to write-otr bad debts

Clogng balancE

(90,065) 982,325

- 982,325

(90,065) 

_ (1,370,314)
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|."J",1:J*.,'I1.,Tgi:..4:3:'3,f J_1?#l$:,ih:J:L.jl-Nrs(conrinued)

12. TNVESTMENTSECURTTTES(continued)

12.3 provision for invest nent securities (continued)

lHfi:"#;Iil?l"J:: l:ilT.T,rn*t 
securities in rhe nine_monrh period ended 30 seprember

Vietnam Prosperity Joint Stock Commercial Bank

Availab le-for-
sa/e socudles

VND million

161,117
56,529

tlelcHo-
maturity

securities
VND mi ion

BOs/TCTD-HN

Totat
VND ni ion

977,666
378,W

322,015
fi,529

Opening balanco
PrcUsion charged in the p€riod
ln i,llich:

Special botds (Note 94)
Other secuities (Nob ,O)

Clodng balance
56,52g

816,749
32.,015

322,015_

1,138,764 1,356.410

12.1 Analysis of lnvestnent securities by quality

fi:i'"1:itiT[ld investment securilies classmed as credl risk bearins assets ar the end of

30 September 2O1g 31 Docsmber 2O1A

VND millionVND million
Cunent
Special mention
Substandard
Doubttul
Loss

19,297,499 15,392,019

----iEZirI5t_-is;a%oi,
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186,310

Changes in provision for long_term investments in the period are as follows:

For the
nina-month

pnod onded
30 Septembor 201 g

VND million
Opening balance
Pro\ision chaEed/(reErsed) in the penod
(llote 33)

Closing balance

(36,948)

190,554

31 December 20lO

BO5/TCTD-HN

Vietnam Prosperity Joint Stock Commercial Bank
NOTES TO THE INTERIM CONS(asats0sepiemG;;;i|H#,",i:',',f J-',,?Lll*:'f h 

jJl]o.S="..,"on,,n,"o,

13. LONG.TERIUINVESTMENTS

@st
VND miltion 96 owrecl

Cos,
VND miltion 96 owredlnves0nent8 in economlc entties

I]RACO Transportation Joint Stock
Company

Dong X.ran Join Stock Company
Banking Training and Consultancv
Join Stock Company
Vietnam Credlt lnfomation Join
Stock Company
OPES lnsurance Joint Stock
Company
Sai Gon Port Joint Stock Company

Providon for othe, long-term
I nvestne nts

21

5,000

371

3,934

33,000
't85,276

227.602

(41,2921

21 0.64

5,000 10.00

371 5.29

3,934 3.28

33,000 11.00
185,276 7.44

0.64

10.00

5.29

3.28

11.00
7.44

For the
nine.rnonth

pnd encled
30 Septembor 2O1O

VND mi ion

36,948

4,344

42,096

(3,700)

I
l!

\i
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Vietnam Prosperity Joint Stock Commercial Bank
NOTES TO THE tNTERtM CONSOLTDATED FtNANCtAL STATEMENTS (continued)as at 30 September 20j9 and for the nine_rnonth perioO tten enJei

14. FIXED ASSETS

11.1 Tangible fixed asse6

Movements of tangible fixed assets in the period are as follows:

BOs/TCT}HN

Buildings aN
architectonic

models
VND million

Machines and
equipment

VND million
Ivbtor vehicles

VND miltion

Office
equipment

VND mi ion
Other

VND million
Total

VND mi ionCost
Opening balance
Purchases in the period
Other increasey'(decrease)
Disposal
Clodng batance

Accumulatgd deprecia6on
Opening balance
Charge br the period
Other increase
Dsposal

Closing balance

Not book value
As at beginning date
As at clodng date

Cost of fully-depreciated tangible
VN036'l ,759 mi ion).

't,032,4@

(1s,149)

'l,o17,311

560,811
115,239

(43/.)
--- 6o,s?t ---- 6?sJ46

77,150 52,327 825,65315,166 8,946 174.585
10

(s36) (6st; (3,0;;-------rftE ------- 6oET --

6U\ tl:#------r5#*------,#----S (a:;927,592 161,943 131,008 ------?@
2,315.09t

E48,380
4,005

75,U1

151,225
6,571

5,666

95,s74
14,614

(1,O12\

104,009
2,903

25.O32

75,151

2.860

2,211,225
13,479
94,050

39,961
20,618

992,499 287,739 55.65.1
1.385.572
1,317,922

-------!EEtu-z ----iffi 52,767

fixed assets which are still in active use as at 30 september 2019 is vND517,Og6 million (31 December 2olE:
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Vietnam Prosperity Joint Stock Commercial Bank
NorES To THE tNTERtM co"*?!,?,lED FINANctAL STATEMENTS (continued)as at 30 September 2019 and foitne ntne-month period then ended

14. FTXED ASSETS (continued)

11.2 lntanglble fixed assets

Movements of intangible ,ixed assets in the period are as follows:

BOs/TCTD.HN

lNetinite
land

uso rights
VND mittion

hmputer
soflr4€rD

VND mi ion
Total

VND millionCosi
Opening balance
Purchases in the period
Other increase

Closlng balance

Accumulatgd amortzaton
Opening balance
Charge for the period

closlng balance

Net book value
At the beginning date

At the ctodng dab

69,147_

69.117

890,142
20,469
32,988

959,289
20,4A9
32,988

381,765
1U,4@

68,279

868 485.303 86.171

5n,524----Eiit ----r5s-Io6'
526.57s

----r--------.--cost of fu,y-depreciated intang.ible fixed assets which are sti, in active use as at 30 september201e is vND183,7Bo milion tei o"."ro"ii6ijr'v,loib"ui.bo rirtont.

15. OTHER ASSETS

15.1 Receiyabres

509.245

30 September 2O1g 31 December 2O1E

VND millionVND million
lntemal receirables
Exlemal recei\ables
- Receivables rclated to usance lettars of crcdit
- Deposrts aN rcceivable for futue contncts

Stato Bond
- Depos/s for economic contncls
- Aedit tisk Deaahg assers
- Receivables in set ement opation- Advances to supplists
- Other ertemal rcceivabtes

Purchase of lixed assets
Construction in pogress

212,950
11,327,656

8,833,204

6,312
742,708

165
257,344
1V,016

1,310,907
249,$9

2,820

126,920
10,159,653

7,730,707

742,794

36,165

243,669
133,879

1,272,439
't55,675

40,034
11,792.a55

----@0t 
--idizE6

380,897
1U,40a
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Vietnam Prosperity Joint Stock Commercial Bank BOs/TCTD-HN

):J=,: l:,H.,'I1:?Ui:.T:,?:HlJ.=,?ff #:r,"il:ltrENrs (conrinued)

15. OTHER ASSETS (continued)

15.1 Receiyabres(continued)

Anarysis of other assets crassified as credit-risk assets by quarity at reporting date is as foro's:

30 September 2Otg 31 Oecember 2O1E

VND mi ionVND mi ion
Cufient
Special mention
Substandard
Ooubttul
Loss

15.2 Accrued intercst and fee receivables

36,000

165

30 September 2O1g

36.16s

31 December 2O1E

VND mi ionVND million
lnterest recei\ables ftom deposits
lnterest recei\€bles from inrEstment securities
lnterest recei\Ebles tom credit acti\ities
lnterest recei\ables trom deri\€ti\e instruments
Other fe,e receirables

1E,790
1,665,752

3,604,644
128,180

94,430

12,977
1,694.874
2,522,319

125,209
72,386

1 5.3 Oarrer assets

Materials
Prepaid expenses
Assets in substitution br obligation perbrmance
oJ securers lvtro has transbned the owneEhip to
the Bank in compliance with the SBV,s prereiting
regulations

- ln which: Reel estates

31 December 2O1B

VND mi ion

8,1161

2,369,749

607,998
607,99E

13,193
1,759,552

700,474
700,474

2,473.219

\

----EEl,?r6 ----- 4.4rri6s

30 September 2Otg
VND mi ton

38
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Vietnam Prosperity Joint Stock Commercial Bank
NOTES TO THE INTERIM CONS(
as at 30 Sepiem}; ;;;;r?,?:'3,fJ-1?ff l*:,fh 

srArEMENrs (continued)

'15. OTHER ASSETS (continued)

15.4 provision lor othe, assers

Provision for other asseis in_crude provision for impairment of.other receivabres and credit riskbearins assets. chanse or provisioir r"i iiii"i 
-r.l!i#'i'i'l'ilroo 

"re ". 
torro*r,

For the
nine-month

peiod ended
30 Septembar 2O1g

BOs/TCTD.HN

For the
nin<r-nonth

peid endfl
30 September 2O1A

VND million VND ni ionOpening balance
Pro\ision charged in the pedod
ln which:

Charyo of ptoision lor doubtful debts
(Note 33)

Closing bala nce

Details of provision for other assets are as follows:

PD\,ision br credit risks bsadng asseis- Genenl prcvision
- Specific ptovision
Pro\ision br doubtful debts

25,4U
18,427

18,427

21,403
20,457

20,457

43,911 4,t.860

30 September 2Otg 31 December 201A
VND millionVND mi ion

165

165
43,746

165

165
25,319

16.

________miT ________B@

AMOUNTS DUE TO THE GOVERN TENT AND THE STATE BANK OF VIETNAM

30 September 2O1g 31 December 2O1A
VND million VNO million

Bonowings from the Stab Bank of Vieham
Discounl, rediscount of \€luable papers
Other bonowings

Deposits of tho Sbb Treasrrv
Deposits of the State Treasury

2,01 9, 968 -------J-r8iF

19,968

19.968

2,000,000
2.000.000

,t,781,343

1,759JU
22,159

2,000,000
2.000.000
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Vietnam Prosperity Joint Stock Commercial Bank
NOTES TO THE INTERIM CONS(asat30sepiemle;;;il;0"dil:'3,fJ--,?iii*:'f 

irsrArEMENTS(continued)

17. 
ff,Tr?rilili!, BoRRowNGs FRoM FtNANctAL tNsflruloNs AND orHER cREDtr

17.1 Deposits from other crsdlt lnstttuttons

17.2 Borrowlngs from tinancta! lnstitutions and other credit instttutions

Demand depoCt8
ln VNO
ln breign cunencies

Tsrm depodtg
ln VND
ln foreign cunencies

Payablgs aridng from usance lettgra of cr€dit
Borrowings from financlal instituUons and
other credit lnsotulions
ln VND
ln breign cunencies (i)

Up to 6 months
From o\,er 6 months to 12 months
FrDm o\er 12 months to S years
O\€r 5 years

--J-55-sZEd-------i;i45-J!A

30 September mlg 31 D@ember 2O1E
VND million VND million

8,865,18,1

24,879,1n
6,674,300

18,2U,827

lntemal Financial Company tFC (31

30 September ZOlg 31 December 2O1E' VND millionVND mitlion

6,566,166
'10,1150,000

7,737,65
125,896

BO5/TCTD-HN

30 September 2O1g 31 Docomber 2OtB
VND miltion VND miltion

31,056
31,033

23

6,3X1,200
6,327.200_

7,730,682

25,355,575
8,470,907

16,884,668

7,26E,6E0
5,314,600

12,580,013

192,282

-------r535eE75

3,523,1(x,
3,s23,086

23

17,422,0E5
14,7U,415
2,867,670

(i) 
IcluOe. VNO1,3S3,46O mi ion bonowed fromuecember 2018: vND3,103,929 million)

A:?llil: " 
bonowings from financial institutions and other credit institutions by originat

40
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NOTES TO THE tNTER|M 
"o""?l,g,lJ1o 

FtNANCtAL STATEMENTS (continued)as at 30 September 2019 and foitne nhe-month pedod then ended

Vietnam Prosperity Joint Stock Commercial Bank

18. CUSTOMER DEPOSITS

Demand deposits
- ln VND
- ln forcign cunencies

Tem deposits
- ln VND
- ln foreign cunencies

Deposits for specific puposes
- ln VND
- ln foreign cunencies

Margin deposits
- tn VND
- ln forcign cunP/ncies

State.otmed companies
OnRmember limited liability
companies with .100% 

State o/tmership

Turo or more member limited liability
companies with o\,er S0% State
own6rship or controlled by the State
Other limited liabitity companies

Joint stock companies with or€r 50yo
State omership or controlled bv the
State
Other joint-stock companies
Pannership companies
Pri\ate enterprises
Foreign in\€sted entelprises
Co-operati\€s and unions of ce
operati\€
Household business and individuals
Operation administration entity, the
Party, unions and associations

Others

BOs/TCTD-HN

30 September 2otg 91 December zOlE
VND mi ion VND mi ion
20,373,3U
19,233,969

1,139,365

1U,358,O24
181,842,370

2,515654

u,oo2
20,100

63,902

no,020
679,092

90,928

2.,630,333
20,024,737

2,605,fi6

147,477,943
144,373,905

3,1A,$8
109,518
63,262

46,256

633,077
548,2U

4,873

170,850,871

Analysis of customer deposits by type of customers and by type of entities is as foflows:

30 September 2O1g 31 Decembet 2OlA
VND millionVND miltion

2,230,436 1.08

't,676,971 0.82

866,646 0.42
2.,270,238 10.83

3,030,447 1.47
39,E5s,335 19.39

4,532 0.00
49,527 0.02

u6,220 0.17

18,242 0.01
132,122,901 u.27

2,997 ,227 1.46

116,658 0.06

2,413,160 1.41

649,260 0.38

209,850 0.12
19,809,772 11.59

1,907,339 1.12
37,128.31s 21 .73

2,370 0.00
76.874 0.M

641,600 0.38

28,U7 0.02
'105,126,089 61.53

2,708,927 1.59

149,268 0.09

\
o

*
//

---85s8-5}s-o1o-o--t-70-"*o-mo-6
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BOs/TCT},HN

19.

30 September 2otg 31 December 2O1g
VND mi ionVND ml ion

30/.,897 329,649

20.

30 September 2O1g
VND mi ion

31 December 2O1E

VND mi ion

6.5't 1,63,1

40.921,666
4,100,455

30 September 2O1g
VND miltion

7,792,919
37,338,755

3,526,362

48,658.036

31 December 201A
VND ni ion

1,83,t,259

28,183,653

27,5't5,UO

10,005,918

23,374,914

15,2n,2M

c) Including 
.bonds with the amount of VND1,876,960 miltion

capitat (31 oecember 2018: vN02,876,960 ,ir[,j"] 
- "" -"

,L!cl:]din9 USD30O mi ion equivatent VND6,960,OOO miIion
monms, tssued date in ,17 July 2019.

eligible to be the Bank,s own

lnternational Bond in term 36

Vietnam Prosperity Joint Stock Commercial Bank
NOTES TO THE tNTERtM CONSOLTOATED FtNANCtAL STATEMENTS (continued)as at 30 September 201g and for the nhe_month period then ended

OTHER BORROWED AND ENTRUSTED FUNDS

BorlDxled and entrusted funds in VNo from Oficial
De\elopment Assistance (ODA)

Other bonowed and entrusted rrT_".1111!.JT. from 3 years to .lO years and bear interest atrate of 5 'r6% per annum (31 December 201e, t"-.;"riil""'I" iJ ,o yu"," 
"nd 

bear interestal @le of 4.97o/o per annum).

VALUABLE PAPERS ISSUED

Valuable papers issued by original term are as follows:

Unde|l2 months
From 12 months up to 5 y6ars
From 5 years and abo\e

Types of valuable papers issued are as follows:

Certificates of deposit to retail customers
Certificates of deposit to corporata customers
Bonds (')
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Vietnam Prosperity Joint Stock Commercial Bank
NOTES TO THE tNTERtM CONsOLTDATEO FtNANCtAL STATEMENTS (continued)as at 30 September 2019 and forrne ntne_month period then ended

21. OTHER LIABILITIES

21.1 lnterest and fees payable

lnterest payables br customer tem deposits
lnterest payables br customer sa\ing deposits
lnterest payables br \aluable papas issued
lnterest payables br bonowings from financial
institutions and other credit institutions
InterBst payables br other bonu,ved and entrusted
funds
lnterest payables for derilati\€ f nancial
instruments
Fee payables

21.2 Othot tiabitittes

lntamal payables
Payables to employees

Extomal payable3
Ad\ances fom customers
Uneamed income
Transbr payment awaiting seftlement
Taxes payable to the State Budoet
(Note 22)
Payables in setflement operation
Payables to suppliers
Other liabilities

BOs/TCTD.HN

30 Se ember 2O1g 31 Docember 2O1O
VND million VND ml lon

.l,545,848

2,875,926

2,228,7U

240,283

262

110,174

961

7,OO2.1AA

30 September 2O1g
VND miltion

31 December 2O1O

VND million

721,63
721,463

4,46.2,952
1,353,975

194,829
432,851

713,U2
352,192
176,708

1,239,355

5,40=5;iB-

1,153,.143

1,755,199

2,028,502

200,4u

19,114

105,448
791

5,262,93.1

423,965
423,965

4,9l,4,233
1,289,540

199,935
553,217

789,595

537,405
223,702

1,390,839

4i



Vietnam Prosperity Joint Stock Commercial Bank
NOTES TO THE INTERIM coNsolIDATED FINANcIAL STATEMENTS (continued)as at 30 September 2019 and foitne ntne-month period then ended

TAXES AND OTHER OBLIGATIONS TO THE STATE BUDGET

ry)wmgnts in the perioc!
Hayabtes paid

VND mi ion VND mi ion

238,653 (23f.,48/;)
1,445,2U (1,495,222)
47o,gt9 @97713)

789,595

22.1 Current corporate lncome tax
The Bank has the obligation. to p_ay corporato income tax (,ClT,) at the rate of 20% of taxabtepronts accordins ro circurar No. ignouifjic'Grci iilie ereaire from 2 Ausust 20i4.
The Bank's tax reports are subiect to examination by the tax authorities. Because theapprication of rax raws ana_regutarions i; ;;il;il;i,l"isactions is susceptibre to varvinointerpretations, amount reporied rn ae interiir' Jo-n-soriiriio nnrn"i"r statements couta o!changed ar a rater date upon finar o"t"r.rn"iloi'i1l?rl""i"Ill',nor,ri"".
cunent corporate income tax payabres are determined based on taxabre income of the vear,Taxabre rncome differs from ir,.i one r"portJin"ii-J Jir"Jorio"r"d income statement iincetaxabre income excrudes incomes which ire t.r"or" o,, 

"ipln.es 
which are deducted in Drioryears due to the differences oetween the eanr;;il;ffi; poricies and the tax regurations.and arso excrudes non-rax_abre ir.o-" 

""0-nin--a-"ii.,-iiili!'.rpunr".. The current corporate
[?T,ilil::#re or the Bank is c;6rai;; i"lJIiii""'"rtr,rtory tax rates appricabre at the

Value added tax
Corporate income tax
Other taxes

Opening batance
VND miltion

29,901
688,000
71,694

BOs/TCTD.HN

Closing balance
VND million

30,070
$8,qt2

44,930
-z;i F -E@ -------ii:E

If
\r
\
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Vietnam Prosperity Joint Stock Commercial Bank
NorES ro rHE tNrERtM 

"o"":!,?l]1o FtNANctAL STATEMENTS (continued)as at 30 September 2019 and foitne nhe_month period then ended

22. TAXES At{D OTHER OBL|GAT|ONS TO THE STATE BUDGET (continued)
22.1 Current corporafe iacome tax (continued)

Provision for current income tax expense is estimated as follows:

For the
nino-month

@iod endecl

BOs/TCTD.HN

For the
nine-rnonth

petiod ended

Profit bsfoE tax
Plus/(tvfrnus)
- Non-taxable income
- Loss of subsidiaries
- Non- deductible expenses
- Expenses arising from consolidation
- Other adjustments
Edmabd taxable income
lncome lax expense using preEiling tax rate
Adjuslmenl of tax expenses in pre\,ious yearc
lncome hx expenss for thg perlod

1nc:m.e 
tax payabte at the beginning of thopenod

lncome tax paid in the period

Current incoms tax payable at ths end of lheperlod

30 Se ember 2otg 30 Sedlember m1E
VND mi ion VND million

7,199,0r8

(2,635)

29,057
801

(835)

7.225.406

1,445,081

'163

't,45,261

688,000
(1,495.2221

638, o.l2 55,t.6E6=_-.....--.:--

6,1U,971

(845)

6,890' 
529

(4.3031

6,127.242

1,25,449
(623)

1,224,826

655,739
(1,328,913)

22.2 Deferred tncome tax

No defered tax was recognized.in the period since there was no material temporary difference
ffffiJi[i"?gine varu'e and *re tax'oase orasi"i. aii[aoiriti"s in the inrerim cLnsorioatei
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Vietnam Prosperity Joint Stock Commercial Bank
NOTES To rHE tNTERtM CoNsp^Lt:D,lJ!D FjNANctAL STATEMENTS (continued)as at 30 September 20 19 and for rne nrne_month period then ended

23. OWNERS' EQUITY AND RESERVES
23.1 Statement of changes ln equtty

Retaine,d freasury

805/TCTO-HN

- (1,t5,€9)

(2,489) (2,439)

At I Janu.ry 2olt
t€t profit for the year
Capital hc.ease from relained earninos
Capitat hcrease from share issuancJin ESOP
&serv6 transfered from subsirbry to the
fbrent Bank
bsuance ot ordirary shares frorn capital
suppbnEntary reserve ard plenium share
Dvilend pail for p.eferred shar6
Appropriatbo to reserves
Transrer f€e for preferred shares
fteferred shares repurchase as feasuav
shar6s

At 3l Dcombe. 20,t8

t€t profit tor th€ p€rbd
Reserves transferred from subsijia.y to the
Parent Bank

App.oprhlbn to reserves
Otrer

As 8t 30 Soptembor 2Ot9

cllartq s/,arc 
"*o,Xf. Financiat

VND mi ion VND million VND mittion WVO mi ion
15,706,230 5,866,105 ,€0,861 1,729,995

4,524.7U

336,95,|

4.731,795 (4,577,10r'\ (154,691)

eamitlgs share TgE,t
WD mi ion VND mi ion VND d iql

4,565,110 - 29,69S,7,t0
7,355.568 - 7,3s5,568

(1,s24.70,4.\

336,951

2,8y,632

lnwsbtf,,nt aod Foreign
&wloptEnt excharge

fitn difro.,oces
VND ri i@ VND mittion

'1,337,,109

(2,8s4,632)

fi7,779 735,12A 3,8r3.730
(145,i139)

(4,916,937)

r*T -=T.-T =rT --:# --- ___r_n +ffi, *,,*g_ry
5,753.754 _ 5,753.754(1,100.000) - 1,4OO,0Oo

_ 1,755.201 _ (1,75s,201)

-srrr^Bso 
- rrsr"oor --- **, -ZCA,---E I--+;#::*
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Vietnam Prosperity Joint Stock Commercial Bank
NOTES TO THE INTERIM CONS(asar30septemG;;il;;;;:'"",i1=,?5,'il1}"'f 

hsrArEMENrs(conrinued)

23. OWNERS, EeUtTy AND RESERVES (continued)

BOs/TCTD-HN

23.2 Equity

2,529,967,960 25,299,660 2,529,967,966 25,299,680
2,426!^4.8-,3-66 24,567,484 2,456,748,366 U,.saz,iii73,219,600 rc2,196 73,219,600 tii,tio
y:,?1?yg! c/32,1e6) 03,21e,600) (732,1s6)(73,21e,600) (732,1s6) tts,ns,aooj i;i;,';;;;

?Ay,148,w 24,5a7.484 2,456,748,366 24,s7,4u2.456,748,366 24,567,484 Z,.c56,ZlA,eaa u,.saz,,at

The face vatue of each share of the Bank is VNO1O,OOO.

(') Preference shares issued bv the. Bank are p_reference dividend shares which eam stableannuat dividend and have nl 
-r.o!,ln 

,ghtr-. ij" 9 ili)," zti s"]ili" urn* repurchased rhesepreference shares as treasurv shares_in accorOance-Jitn--O"'cdon ruo. 379/201gleD-HDeTdated 4 June 20,18 by the d,a-rd-_or oirdois;il,; &fi"J::, these treasury shares donot have charactedstics of preference shares.

BASIC EARNINGS PER SHARE

31 December 2O1A

Stqre" VND million Sharps VND mi ion

Number of registerEd shares 2,529,967,966 25,299,680 2,529,967,966 25,299,6S0

Number of shares issued
- Otdinary sharcs
- Prcfercnce sharcs ()
Number of repurchased
shares as treasury shares
- Otdinaty sharos (,)
Number of shares in
circulation
- Otdinary shares

For the
nine-month

penod eded
30 September 2O1g

VND million

For tho
nine-rnonlh

petiod ended
30 September 2O1O

VND millionProft attdbuted to ordinary sharehotders ofthe
tsank (VND million)
Weighted ararage number of ordinary shares
(Sharc)

Basic oarnings per $ars fy^lD/

5,753,7U

2,456,748,366

4U2

4,900,145

2,423,546,973

2,022

1

Profit attributed to ordinarv sharehorders is equar to the consoridated profit afler tax minus(-) dividends on preference shares (if any).

The basic earnings per share for the prior period have been restated due to the effecl 0f therssuance or bonus shares 
" 

*,:lil9-:l+h;rdil;J;;;; rom rhe reserve rund rosupprement charter capitar and eouity surprus and in.r"".""tr," irln from retained eamings inlhe period from 30 September 2oia ti so b"pt"rb"i-iffi. "'' """
At the end of the period, lhere are
ror the period. no events and situations to show diluted earnings per share
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Vietnam Prosperity Joint Stock Commercial Bank
NOTES TO THE tNTERtM CONSOLTOATED FtNANCtAL STATEMENTS (continued)as at 30 September 2019 and for tne ntne_month period then ended
25. INTEREST AND SIMILAR TNCOME

For the
nine-month

NideNed
30 September 2O1g

BOs/TCTD-HN

Fot the
nintmonlh

Ntiden&d
30 September 2O1A

VND million VND millionlnterest income from deposits
lnterest income tom loans to customers
lnterest income fom securities held br trading
and in\€stment securities
- lntercst income fnm secuities hel&forlnding
- lntercst income fom investment secuities
lncome trom guarantee acti\,ities
lnterest income from debts purchased
Other income tom credit acti\ities

INTEREST AND SIMILAR EXPENSES

lnterest expenses br deposits
lnterest expenses for bonolvings
lnterest expenses br \Eluable paperB issued
Other expenses lbr credit acti\iities

NET FEE AND COMMISSION INCOME

Feo and commlsslon lncome
Settlement and treasury senices
AdUsory activities
lncome ftom business and insurance senices
Other se^,ices

Foe and commlsdon expenses
Settlement senices and treasury senices
Advisory acti\,ities
Bokerage Ees
Other expenses

14,tuii66' _-li;dsi3E.

219,$7
32,093,417

2,755,245

1fi,087
2,599,158

153,840

1,237.687

202,700

25,388,089

2,933,295

163,409

2,769,886

114,975

19,763

1,021,756

26.

For the
nine-month

peiocl eded
30 September 2O1g

VND million

For the
nine-month

potiod ended
30 Se{ember 2O1A

VND mi ion

9,030,278

1,257 ,101

3,210,899

533,102

6,176,709

23,309

4,138, 4

403,092

27.

For the
nit@-month

Wiod endod
30 September 2019

VND miltion

For the
nine-rnonlh

Niod encled
30 Soptember ZO|A

VND miltion

3,946,460

510,157

182,5U
2,079,560
't.174,209

(2,004,2971

(181,685)
(1s,425)

(1,254,1U)
(549,053)

2,674,606

329,541

80,846

1,538,247

725,972

(r,670,569)
(223,873)

(6,34r)
(1,013,349)

(426,983)
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Vietnam Prosperity Joint Stock Commercial Bank

I:"1": I3,l*.,,I1.,TUi ffil:,?ip#5?i,iil:,fh:l:1,=Jl.Nrs (continued)

28. NET (LOSSYGAIN FROM TMDING OF FOREIGN CURRENCIES

BO5/TCTD.HN

For the
nine-nonth

perid ended
30 Se ember 2O1O

For the
nin*modh

period encled
30 September 2O1g

VND mi ion

.193, r95
189,281

7,770

296,144

(610,591)

(101,3E0)

(3E,223)
(470,988)

_ (117.396)

NET GAIN(LOSS) FROM SECURITIES HELD FOR TRADING

For the
nine-month

peiod ended
30 Septembet 2O1g

VND million

lncome from t?dlng of forcign cun€ncles
Income from spot trading of breign cunencies
lncome from gold trading
lncome iom trading of monetary derivatiles

Erpensas for trading of foreign cutroncies
Expenses for spot tEding of lbreign cunencies
Expenses br gold trading
Expenses fcr trading of monetary deri\ati\.es

lncome ftom trading of securities held br trading
Expenses br trading of secudties held br trading
Pro\,ision re\eBe/(expense) for securities held for
tradtng (Note E.1)

VND mi ion

1,3s6,941

309,140

3,889

1,043,912

(r, r05,691)
(691,796)

(8,rt48)

(405,447)

307,996

(137,014)

30,686

138,U2
(161,065)

(18,s21)

NET GAIN FROM INVESTMENT SECURITIES

lncome from trading of inlestment securities
Expenses br trading of in\estmenl securities
Pm\,ision re\€rsed/(charged) br in\estment
securities (Note 12.3)

Fqr lho
nine-nonth

period ended
30 Se{ember 2O1g

VND nitlion

444,220

(s8,203)

90,065

176,082

387,762

(u,2001

(56,529)

267,033

25't,25O

For the
nineqonth

ponod ended
30 September 2O1O

VND million

For the
nine-month

Niod ended
30 September 2O1g

VND miltion
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Vietnam Prosperity Joint Stock Commercial Bank

NOTES TO THE INTERIM CONSOLIOATED FINANCIAL STATEMENTS (continued),
as at 30 September 2019 and for the nine-month period then ended

31. NET GAIN FROM OTHER OPERATING ACTIVITIES
For tho

nirp-month
poriod ondod

30 September 2019 30 September2018
VND million VND million

Other operating income
lncome fiom other deri\6ti\es
Bad debt recowries
lncomo trom disposal of fixed assets
lncome from disposal of other assets
lncome fiom debt purchase acti\ities
lncome from contracts penalty recei\rables
Support recei\€d and other income

Otfi er opelating exponses
Expenses ficr other deri\Eti\€s
Expenses fom disposal of fixed assets
Expenses fom disposal of other assets
Other expenses

INCOME FROM INVESTMENTS IN OTHER ENTITIES

BOs/TCTD-HN

For tho
nine-nonth

pedod et@

1,833,540
227,244

1,253,725
1,427

12,675
192,392
20,058

126,019

(,1:l3,458)
(m5,5271

(t2)
(8,978)

(158,881)

2,933,055
220,905

1,596, t 00
2.

21,916
112,U5
40,251

941 ,013

1192,2031
(268,909)

(1,248)
(19,631)

(202,415).

For the
nine+nonth

Niod eded
30 Septembet 2019 30 September 2018

VND million VND million

2,635

For the
nineflonth

period enM

Di\,idend income 845
---------------66

/
-iU

t

IH
\

L/G

\
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Vietnam Prosperity Joint Stock Commercial Bank

NOTES TO THE lNTERll\il CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

OPERATING EXPENSES

For the
nir@-month

Niod encled
30 September 2019

VND million

BOs/TCTD.HN

For the
nineqonth

pedod endod
30 Septomber 2018

vND nillion

Tax, duties and fges

Pelsonnel expenaas
ln uhich:
Salary and allo rances

Expenses related to salary
Subsidy
Other allowances

Fixed assat gxpensas
ln uhich:
Deprecialion and amortization of fixed assots
Operating leases

Administsative erpenses
ln which:
Expenses on per diem

Other provision expenses
- Charged/(Re\ersed) of prousion br other
long-term in\estments (Note t3)
- Charged of provsion br doubtful debts
(f,tote 15.4)

lnsirance be for customer depodtB

Other operaf ng expenses

PROVISION EXPENSE FOR CREDIT LOSSES

Pro\,ision expense br loans to customers
(Note 11)
Pro\ision expense br VAMC bonds
(Note 12.3)

,t,855

5,57+170

4,X57,41
370,570
130,325
99,834

't,178,881

278,991
594,279

1,122,801

39,610

22,77',1

4,344

18,427

134,198

1,107,',t24

1E8,907

4,536,207

3,997,102
322,079
123,',t73

93,853

,t,009,202

2',18,544

494,376

952,953

37,293

14,757

(3,700)

20,457

120,869

967,997

--------@

For the
nine-rnonth

Wnod ended
30 Septembet 2019

VND million

For the
ninefionth

Wnod encEd

30 September 2018
vND million

9,010,367

982,325

------8652

7,872,319

322,015_EJe4_FA.
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35.

Vietnam Prosperity Joint Stock Commercial Bank BO5/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

CASH AND CASH EQUIVALENTS

Cash and cash equivalenls included in the consolidated cash flow statement comprise the
following amounts on the consolidated balance sheet:

30 September 2019 30 Septembor 2018
vND million vND million

Cash and cash equi\€lents on hand
Balances with the SBV
Demand accounts at other credit institutions
Placements with other credit institutions with
original term of three months or less
Treasury bills Wth original maturity of not more
than 3 months

EMPLOYEES' REMUNERATIONS

l. Total average number of employses
(persons)
(only oftic i al om plo]€€'s)

ll. Enployeed rcmuneEtion
(VND million)

1. Total salary fund
2. Other remuneration
3. Total remuneration ('l +2)

4. A\€rage monthly salary
5. A\€rage monthly remuneration

Real estates
Mobile assets
Valuable papers

Others

2,4?5,876
1,611,449
2,231,195

12,2q,800

2,587,900

2,520,653
7 394314
3,972,560

2,191,170

16,080,697

For the
nin*month

period ended
30 September 2019

VND ni bn

For the
nine-nonth

WnN en&d
30 Septembet 20l8

vND million

27,081

4,685,893
347,166

5,033,059

----10E
--70:65 16.62--------------17$

24,96

3,731,676
296,259

4,027,935

37. COLLATERAL AND MORTGAGES

37.1 Asseb, valuable papers received for mortgage, pledge and discount, ,Ediscount

Details of customers' collateral and mortgages at the Bank as at the end of the period are as
follows:

B@k value

30 September 2019 31 Docember 2018
VND million VND ni ion

I

'I

243,395,560
44.%',t,234

143,385,664
190,587,460

-TZI7Z0,eiE

223,266,429
43,147 ,192

126,804,811

130,344,800

------fiFE@
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Vietnam Prosperity Joint Stock Commercial Bank BO5/TCTD.HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

37. COLLATEML AND MORTGAGES (continued)

37.1 Asse6, valuable papara rcceived tor mo,lg6ry,e, ple@e and dlscount, tdiscount (continued)

Assets, valuable papers pledged, pledged and discounted taken ftom other credit institutions as
at the end of the period are as follows:

Valuable papers

Face value

@
VND million VND million

1,006,473

37.2 Assets, valuable papers for mortgage, pledge and discount, redlscount

Details of assets, valuable papers for mortgage, pledge and discouni, rediscount as at the end
of the period are as follows:

30 September 2019 31 December 2010
VND million VND nillion

Valuable papers pledged or mortgaged 10,510,000 13,683,517
Valuable papers sold under agreements to
repurchase 4,800,000 7,550,000
Other assets br mortgage, pledge and discount,
rediscount 23,726,328 21,708,8'17

39,036,328 42,942pv
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Vietnam Prosperity Joint Stock Commercial Bank BO5/TCTD.HN

NOTES TO THE INTERIM CONSOLIOATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

CONTINGENT LIABILITIES AND COMMITMENTS

Oetail of contingent liabilities and commitmenis as at 30 September 2019 are as follows:

30 September 2019 31 Docembet 20lE
VND million VND mi ion

Credit guarantees
Foreign exchange commitments
- Forcign exchange commitments - buy

- Forcign exchange commitments - sell
- Swap contmcts
lrre\ocable loan commitments
Letters of credit
Other guarantees
- Payment guarantees

- C,ontnct peiomance guan ees
- Tender guamntees
- Other gaanntees
Other commitments
ln vhich:
- Buing position ol Gowmment bond ft,tute's

contftct
- Selling position of Gowmment bond future's

contnct

Minus: Margin deposits (/Vote 78)

Contingent llablll[ss and commitnsnts

25,795
71,&7,609

z3ffi,470
533,635

71,fi7,504

't7.227.874
16,848,559
4,477,727

4,326,450
5n,941

7,46,441
't35,%2,64

20,6215

66,626,741

1,583,073

1,582,713
63,,160,925

1,860
14,799,169
13,860,017
2,285,892

3.415,185
360,921

7,798,019
'111,197,304

206,505,717

(633,077)

39. RELATED PARTY TRANSAGTIONS

Related party transactions include all transactions undertaken with other parties to which the
Bank is related. A party is considered to be related if the party has ability to control or to
influence other parties in making decision of financial policies and operational activities. A party
is related to the Bank if:

(a) Directly, or indirectly through one or more intermediaries, the party:

> Controls, or ls controlled by, or ls under common conlrol wlth the Bank (lncluding
parents and subsidiaries);

> Has an interest (owning 5olo or more of the charter capital or voting share capital) in the
Bank that gives it significant influence over the Bank;

F Has joint control over the Bank.

(b) The party is a joint venture in which the Bank is a venture or an associate (owning over
1 1% of the charter capital or voting share capital, but is not a subsidiary of the Bank);

(c) The party is a member of the key management personnel of the Bank;

(d) The party is a close member ofthe family of any individual refened to in (a) or (c); or

t(

h

u3,832,701
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Vietnam Prosperity Joint Stock Commercial Bank BO5/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONI|NUEd)

as at 30 September 2019 and for the nine-month period then ended

RELATED PARTY TRANSACTIONS (continued)

(e) The party is a company that is controlled, jointly controlled or signilicantly lnfluenced by, or
for which significant voting power in such company resides with, directly or indirec{y, any
individual referred to in (c) or (d).

Significant transactions of the Bank with its related parties in the year are as follows:

Amount
Fot the

nine-month
peiod endd

For the
nine-nonth

NiodenM

Tmnsactions
30 September 2019 30 Sedembor 2018

VND mi ion VND million

Remuneration expenses

lnterest expenses br
deposits of management

Receivables and payables with related parties as
2018 are as follows:

(84,429) (64,003)

(1,423) (2,610)

at 30 September 20'19 and 31 December

Receivables/Palpbles
30 Septembar 2019 31 Dacembor 2018

VND million VND million

Related patties

Members of the Board
of Management, Board
oI Supenision and
Board of Directors

Related pafties

Members of the Board

of Management, Board

of Supenision and

Board of Directors

Tmnsactions

Oeposits at the Bank 62,122 53,314

(

I

55

39.



Vietnam Prosperity Joint Stock Commercial Bank BOs/TCTD.HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then end6d

CONCENTRATION OF ASSETS, LIABILITIES AND OFF.BALANCE SHEET ITEilIS BY
GEOGRAPHICAL REGIONS

Concentration of counterparties of the Bank and its Bubsidiaries by geographical ragions as al
30 September 2019 are as follows:

&mestic Forcign
VND million VND million

Total
VND million

Loans to customers and credit granting
to other credlt institutions
Total fund mobilization
Credit commitments and other guarantees
Deri\ati\E instrum6nts
Securities held br trading and
inestment securities

2s6,015,424 119

285,U2,51 19,904,100
u,102,28

11,809 244

256,015,545
305,546,56'l
34,102,28

12.053

66,435,054

41.

66,435,054

FINANCIAL RISK MANAGEMENT POLICIES

The Bank has exposure to the following risks from financial instruments:

> credit risk;

> liquidity risk; and

> market risk.

This note presents information about the Bank's exposure to each of the above risks, the
Bank's objectives, policies and processes for measuring and managing risk, and the Bank's
management of capital.

Rlsk m a n a ge ment lra mework

The Board of Directors ('BOD') has overall responsibility for the establishment and oversight of
risk management framework and is ultimately responsible for the quality and effec-tiveness of
the Bank's risk management. To facilitale this oversight function, the Bank's BOD has
established an Assets and Liabilities Commitlee ('ALCO') and a Risk Committee ("RCO')
which are responsible for developing and monitoring key risk management policies for specific
areas authorized by the BOD and periodically reporting to the BOO on their ac{ivities. These
committees include both voting and non-voting members.

The Bank's risk management framework is established to form key principles in managing and
controlling significant risks arising from the Bank's activities. Based on this, specific policios and
regulations for each type of risk are established to assist the Bank in analyzing and determining
appropriate risk limits, controlling and monitoring measures and ensuring adherence to the
limits.

Risk management policies and systems are reviewed regularly to reflec.t changes in market
conditions, producls and services offered. The Bank, through its taining and management
standards and procedures, aims to develop a disciplined and constructive control environment,
in which all employees undeEtand their roles and obligations.
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Vietnam Prosperity Joint Stock Commercial Bank BOs/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-monlh period then ended

41. FINANCIAL RISK MANAGEMENT POLICIES (continued)

11.1 Credft sk

The Bank is subject to credit risk through its loans to customers, placements with and loans to
other banks and investments in corporate bonds and in cases where il acts as an intermedlary
on behalf of customers or other third parties or issues guaranlees. Credit risk arises when a
customer, obligor or partner fails to perform or improperly performs or does noi fulfill their
obligations under the commitments and agreements entered into wilh the Bank. The Bank's
primary exposure to credit risk arises through its loans and advances to corporates and retall
customers and investments in corporate bonds. The amount of credit exposure in this regard is
represented by the carrying amounts ol the assets on the consolidated balance sheet. ln
addition, the Bank is exposed to off balance sheet credit risk through guarantees commitments,
letters of credit and derivatives issued.

Crcdit risk management

Credit risk is the one that exerts lhe largest impact on the Bank's income and capital. The Bank
has established a credit risk appetite on the basis of managing credit activilies in a prudent
manner and pre-determined credit limits including the credit concentration risk limits and
adhering to the Bank's risk tolerance. ln principle, the Bank identilies and manages credit risk in
all activities and produc,ts with potential credit risk and ensures that the Bank provides new
products only when sufncient regulalions and procedures related to new producls or operation
in new markets in order to identify, measure, evaluate, monitor and control critical exposure
risks are in place. To keep sedit risks under control, the Bank's policy is to engage in
transactions with reliable pariners, and request its pa ners to take guarantee measures as and
when required.

The credit risk management system is operating based on the principles of independence and
centralization. Accordingly, the developmenl of risk management policies, determination of risk
limits and risk monitoring, risk reporting and risk control are implemented independenfly and
centrally at the Risk Management Oivision. The reports from the Risk Management Division are
a basis for RCO to issue key credit decisions.

The Bank measures credit risks, makes allowances and complies with safe ratios for loan and
advances to customers and to other credit institutions in accordance with relevant regulations
of the SBV.

The Bank's overall approach to credit risk is a risk-based approach. Accordingly, credit
approval or credit valuation decisions as well as the behavioral methods in monitbring and
classifying credits and controlling credit risks are being designed following the risk levlls of
customers. To this end, key activities being implemented by the Bank include the followings:

> Focusing on completion of data infrastructure used for developing credit rating and risk
classification systems in accordance with international slandardsi

> Oeveloping and completing the credit rating system and the scorecard system;

ts Gathering and reviewing credil policies/documents of the whole system to reassess the
integrity and responsiveness to the requirements specified in the policies of Risk
Management Frameworki

', Completing the credit quality monitoring mechanism for the entire life cycle of a loan;

> Developing an early credit risk waming system; and

> Developing a debt recovery and restructuring system.
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Vietnam Prosperity Joint Stock Commercial Bank BOs/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

41. FINANCIAL RISK MANAGEMENT POLICIES (continued)

41.1 Credr? rrsk (contlnued)

The maximum exposure to ctedit rlsk before collateral hetd or oher credit
enhancements

The maximum exposures to credit risk relating to assot groups, which are equivalent to their
carrying values in the consolidated balance sheet, are listed below:

Nol past
duo

VND ni ion

Past due
Past due and

but not indMdually
impaircd impai,ed Total

VNO million VND million VND million

Placements with and credit
granting to other credit
instilutions
- Placements vith other
crcdit institutions
- C@dit qanting to dher
crcdit institutioos

Securities held lirr trading

Loans to custome$
ln\estmenl secudties

- Held-lo-matwily secuities

Other assets

Tota I

Available-tor-salesecuities 
62,311,445

16,300,937

14,471,995

1,028,942

2,864,216

2,891,010 18,945,088 254,186.603

63,570,837

62,311,445

1,259,392

2,323 84,871 20,290,899

10,300,937

14,471,995

1,828,942

2,864,216

232,350,505

63,570,837

1,259,392

20,203,705

335,290,200 2,893,333 19,029,959 357,213,192

The above table presents the worst scenario in which the Bank will incur the maximum credit
exposures as at 30 september 2019, without taking into account of any collateral held or their
credit enhancemenl.

The Bank's financial assets which ere past due are classified in compliance with the
quantitative method as prescribed in Circular No. O2l2013/TT-NHNN and Circular No.
22gt2009tfT-Brc.

The financial assets are past due but not impaired due to the Bank is curenfly holding the
sufflcient collateral assets to cover for credit losses in accordance with the current regulaions
of the SBV.

The Bank is cunently holding collateral in the form of real estates, mobile assets, valuable
papers and oiher types for the above collateral. However, it has not been able to determine the
fair value of such assets due to the inadequacy of specific guidance from the sBV and other
authorities nor necessary market information.

:

I
,l
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Vietnam Prosperity Joint Stock Commercial Bank BO5/TCTD-HN

NOTES TO THE INTERIM CONSOLIOATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine.month period then ended

4't. FINANCIAL RISK iiIANAGEMENT POLICIES (continued)

41.2 Ma*et dsk

Market risk is risk of logses due to unexpected and adverse changes in market price facbrs
(including inlerest rates, exchange rates, equity prices, commodity price, etc.) that will affec.t the
Bank's income and capital.

Market rlsk management

Market dsk management is implemented by the Market and Fl Risk Department under the Risk
Management Oivision. The Market and Fl Risk Oepartment is responsible for developing of
market risk management policies and processes, designing measurement inslruments,
proposing independent market risks limits to high level of management for approval and
monitoring market risks limit on daily/monthly basis according to the Bank's regulations.

ln 2017, market risk management policies were revised to introduce a new risk management
model. Market risk management functions have been segregated amongst different units and
committees, using three lines of defense model. Market Risk Sub-committee (MACO) under
Risk Committee (RCO) was established to propose and analyze in-depth market risk, liquidty
risk and counlerparty risk issues. Also, intemal document which requires segregation between
Trading Book and Banking Book has been issued in accordance with the SBV's regulation and
Basel ll standards, ensuring to manage the model by risk appetize. Strategy of each Unit of
Financial Markets Oivision is also issued in the year. Accordingly, business slrategy, hedging
strategy and analysis of potential risks have been clearly regulated for each portfolio. Valuation
methodology is also established in accordance with IFRS, which enables the Bank to determine
fair value of tinancial instruments appropriately.

ln 2018, the regulation thal specities and approves VPBank's transaction limits with linancial
insttution was amended and issued by the Risk Committee (RCO), which provides specific
limils for market risk and counterparty risk involved transacllons, ensuring that all risk faclors
are taken into account in the granting limits process.

All types of market risk of the Bank (include currency risk, interest rate risk, price risk, option
risk, v-olatility risk, credit spread risk and market liquidity risk) are subject to in-depth anaiysis,
idenlification and quantification with intemal limits system. Risk monit6ring and controlling-thai
includes regular (normally daily) risk reporting process and escalations pr6cess in case if any
violations.

The system of limits relating to market risks is established based on 2 methods: top-down
method which is based on the Bank's risk appetite, the sBV's regulations and agreements with
strategic partners and bottom-up method which is based on specific needs of 

-operation 
units

and risk-profit analysis.

The Bank conducts calculations of market risk capital charge in accbrdance to Basel ll
requirements monthly. l

)
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Vietnam Prosperity Joint Stock Commercial Bank
NOTES TO THE INTERIM CONSOLIDATEO FINANCtAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

11. FINANCIAL RISK MANAGEMENI POLTCIES (continued)

11.2 ,t{ar*ef zlsr(s (continued)

(a) lnterest rate risk (continued)

The below table shows an analysis of the interest re-pricing period of assets and liabilities of the Bank as at 30 September 2019.

hto'esl r€-pncitu @rid

BOs/TCT},HN

NoA,intoftsl
Owdue beadng

VNO million VND million

thto 1 Fron 1 to 3
month nonths

VND million VND nillion

F@n 3 lo 6 Floin 6lo 12 Frorn I to 5
nonlhs .'tut hs )Fars

VND mi ion VND rnil on VNDmi ion

O!€r 5

J€a6 Tolal

VNDhallioo VND i ion

Aasela
Cash, gots and genBtfiea

Balances w ith the state Eank of vbtnam
PbcefiEnts w ilh and cr€dit grantiag to other cr€dil
krstitulhos ' gros3
Seurilies lteld lor fading - gross

Loans to c6lo.rErs - gro6s

lwestftEnt securilie - gross

Long-term invostrEnts - gross

Fked asseB
Olh€. ass6 - grcs

Toiel aaaets

Llabllltle.
ArDunts due to th6 GovernrEnt and the SBV
bposits arld bonow irgs f rom tinancial hstitJli,ls and
other credlt instiMills
Orslo[Er depo6 s

Derivatves and other fiMncbl fiabflitles

Other tronov/ d and enlrusted funds

Valuebb pap€rE bsued
Othe( aatitlies

Totel llabllttle.

lnter.st 6ens ltlvlty gap (balrnco aheet)

lnierest !ena ltivlty gap (off.bellnco shoet)

lnterg6t 6ensltlvlty gep (on, off- balanco sheet)

- 2,425,E76

1,61't,449

15,5U,273

2,8e,4,,216

10,082,367 - 145,693,289

- 15,357 5,AU,972
- 27,fi2
- 1,U4,4A7

87,1e4 20.203.705

247,814 355,612

14,584,585 13,583,721 25,80,1,375

2,326,449 7,529,151 25,473,709

- 2,425,470

- 1,611,449

- 14,300,9:17

- 2,864,21A

1,089,6t8 254,18€,603

u.70aI03 63,570,837

- 2?,@2
- 1,U4,497
- 20,290,499

113,234

42,3/4,644
7,632,7 

-

r0,'t69,56t 24717,037 172,638,t99 s0,094,682 17,1*,W 21,@&4 51,28,084 t5,798,02t 3G:!J22,916

1z@9,443

2,000,030

21,*2122
57,424,914

2116.816
't52,44A

1,773,7A1

9,870,383

37,804.208

(8,512)

152,449

7,257,227

87,1@

11,044

1lU

2.O19,968

$,102,5U
m5,585.380

12,053

30.4,81)7

57,533,7s2

12,186,603

2,23 17,715

3,8S9,273 4.20€,599 153,130

65,270,rX 33,81t,67l 1't,429,78:)

(2u,s231_ (992,736) (818.s92)

5,90.2,574- 19.S57.488 2'642,702-

12,099,{43 85,,lilo,09l 55.162,915 74789,441 56,84it,7i8 33,107,032 11512 117,745,2't7

r0,r6s,s61 12,617,5U 8720r,108 _!!tg|3!)- (s7,530,633) (3s,s75.2s9) 17,8'1,0s2 t5,785,ane 45,617,699

(r28,760) s4t,858 386,837 (231,861) (55q075)

10,169,561 12,517.594 87,079,3,1E (4s26,375) (57,243,79€) (35,607,120) 17,7OLC7, ls,?85,600 45,577,699
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Vietnam Prosperity Joint Stock Commercial Bank Bos/rcrD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

11. FINANCIAL RISK IIIIANAGEITENT POLICIES (continued)

41.2 ,t4afket rrsf, (continued)

(b) Curency rlsk

Currency risk (commonly referred to as exchange-rate risk) is lhe risk of losses due to negative
changes in the fair value of positions measured in local cunency due to exchange rate
fluctuations. Foreign currency positions as well as positions in gold and other precious metals
bear exchange raie risk. Exchange rate risk arises in case the portfolio or specific position
contains spot or future cash flows denominated or indexed to curency other than local
curency. Exchange rate risk originates both in Trading Book and Banking Book. Exchange rate
risk directly affects the balance sheet and income statement since assets, liabilities and
earnings in foreign currency need to be converted into the reference currency.

Currency rlsk mdnagement

Exchange rate risk is managed by the means of limits on open FX position in every cunency as
well as total open FX position. The Bank's management has set limits on position for each
cunency in accordance with the Bank's business strategy and the SBV3 regulations. VND is
the major currency of transactions within the Bank; USO is transacted by loans, deposits and
derivatives; other currencies are very tiny proportion of the Bank's assets and liabilities. Open
cunency positions are monitored on a daily basis and hedging strategies used to ensure
positions are maintained within established limits.

Exchange rates of major cunencies as at the reporting date are presented in ivole 46
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Vietnam Prosperity Joint Stock Commercial Bank

NOTES TO THE INTERIM CONSOLIDATEO FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the ninemonth period then ended

41. FINANCIAL RISK MANAGEMENT POLICIES (continued)

11.2 lla*et risks (continued)

(b) Curreacy risf, (continued)

The following table presents assets and liabilities in foreign cunencies translated into VND as at 30 September 2019.

BOs/TCTD.HN

EuRequivalent UsDequivalent Goldequivalent

VND million VND million VND mi ion

Other curencies
equivalent

VND mi ion

Total

VND million

Assts
Cash, gold and gemstones

Balances with the State Bank ofVietnam
Placements with and credit granting to other crcdit
institutions - gross

Loans to customers - gross

Other assets - gross

Total asets
Liabilities
Deposits and bofio\wings ftom the Go\€mmenl and the
SBV, financial institutions and other credit institutions
Customer deposits

Deri\ati\,es and other f nancial liabilities

Valuable papers issued

Other liabilities
Total liabllities

FX position on balance slreet

FX posiEon ofr+alance sftest

Net on, off-balance sheet FX pod0on

302,166 14,7213A0 289,820 38t,358

75,726_

177 ,137
4.033

45,270

143,631

221,959

3,552,753
4,750,016

6,053,021

289,820- 280,745_

80,843

19.770

789,922

21,959

3,810,733

4,754,U9
6,118,061

45,206

236.210_

7.620

,8r.036

13,'t 30

3,819

23, 9,437

3,193,595
(4,733.2O2)

6,916,433

506,435
.15,834,698

(1,113,318)

1,82O,276

19,751

380,044

02,0e8)

10,106

15,69,,,7

24,O14,394

3,809,849

(18,80s,300)

6,9'16,433

526,161

289,820

337,803

43,s55

4,7&

't6,461,537

cr66,El3)

I,E:12,E35

t6,949
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Vietnam Prosperity Joint Stock Commercial Bank BOs/TCTD.HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

41. FINANCIAL RISK MANAGEMENT POLICIES (continued)

41.2 ,ttarftef risf (continued)

(c) Llquldlty risk

Liquidity risk is the risk that the Bank will not be able to meet its financial obligations as they falt
due, or, the risk that the Bank might have to hce unacceptable material losses in order to meet
those obligations. Liquidity risk may lead to negative efiect on the Bank's profit, reputation,
equity, even causes the Bank's bankruptcy.

Llq u idiv ri s R man agement

The Bank manages the liquidity of the entire Bank on each of the main types of currency (VND,
USD) on the mechanism, process of regulating, monitoring and managlng liquidity as specified
in the policies and regulations, process of liquidity management. Accordingly, liquidity risk
management of the Bank is implemented through the strengthened cooperation between three
divisions: Finance, Risk Management and Financial Market. ln particular, the Finance Market
Oivision plays the leading role in management of shorl-term liquidity and the Finance Division
plays the leading role in management of long-term liquidity in accordance with the Bank's risk
appetite, risk criteria, risk strategy and liquidity management strategy which are established by
the Risk Management Division.

The Bank maintains a specific portfolio and volume of highJiquidation assets, which may
include but not limited lo cash, gold, interbank deposits, Govemment bonds and other high-
liquidation assets in order to meet its liabilities when due under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Bank's reputation.
The Bank will establish specilic liquidity gap and follow strictly on each period based on Assets
and Liabilities structure.

The Bank understands the intenelation of credit risk and market risk and how they may have
impacts on the Bank's liquidity. The Bank also realizes that liquidity risks come from two sides
of its balance sheet. Therefore, the Bank's approach to managing liquidity is to constantly focus
on diversification of investmenl and credit activities and increases of accessibility to capital
markets by various fund raising tools and producis.

The Bank adopts both of the common approaches to managing liquidity, namely Stock
Approach and Flow Approach. Accordingly, the Bank monitors on a daily basis the compliance
with adequate liquidity ratios and forecasts movements of cash flows which may have impact
on the Bank's liquidity position in the future to ensure compliance at any time with all
regulations of the SBV as well as its internal regulations.

Liquidiiy risk limils are established based on results of the Bank's liquidity forecast in normal
and stressed market conditions. Regular liquidity stress testing is conducted under a variety of
scenarios covering adverse conditions. At the same time, the Bank also issues specific
regulations on a Liquidity Contingency Plan ('LCP') which clearly specifies the roles and
responsibilities of each unit and individual and a coordination process for implementation when
there appear signs of a possible stressed liquidity event.

The following table provides an analysis of the assets and liabilities of the Bank into relevant
maturity groupings based on the remaining period from the consolidated balance sheet date to
repayment date.
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Vietnam Prosperity Joint Stock Commercial Bank

NOTES TO THE INTERIM CONSOLIDATEO FINANCIAL STATEMENTS (CONTiNUEd)

as at 30 September 2019 and for the nine-month period then ended

4'1. FINANCIAL RISK MANAGEMENT POLICIES (continued)

41,2 Market /i9f (continued)

(c) Liquiclw ,isk (conlinued)

The table below presents the analysis of remaining maturity of assets and liabilities of the Bank as at 30 September 20'19:

Owrd@

BOs/TCTO-HN

Abo\te 3
months

VND mi idt

Within 3
months

wlD nillion

th to I
months

VND nilliql

Frgm 1 to 3
nodhs

VND nillidt

Frca 3to 12

months

VND ni io/l

Total

VND illion

From 1 to 5
yrars Owr 5 years

VND mi ion VND nillion

Asaet!
Cash, goH and genBlones

Bahnces w ilh the State Bank of Vtstnam
PlacofiEnts w ilh and credh granling to other credit
hstitutions - gross

Securities heH for trading - gr6s
Loang lo custonErs - gross

hvestnEnt securiti€s - gross

Longterm hvesttrEnts - gross

fued asseb
Othea assets - gross

Totalagsets

Liabllltleg
A(DUnts due to the GovernrEnt and the SBV

eposits and bo.ro\lv ilgs lrom fhancial instlutirB ard
offler credit institutiofl s

OtstonEr deposits

hrivatives and olhor fhanchl liablities

clher bono/ ed and enlrusted funds

Valuable papers issued

Ottrr fisbtities

Total llebllitlor

tbt ltquldity g.p

6,705,491 3,376.876

u,871 2,323

2,425,876
1,611,,1,19

15.5E4273
2,86/,216

30,694,401

2,429,417_

12,069,742

1't3,238

31.705,373

1,542,U2

,,rro,n o

603,426

67,162.S80

9,124,945

u.aua,uan

a7,121,757

34,709,430

379,427

27,419,825

15,3&r,203

227,@2

1,465,070

2,425,876

1.611,,149

16.300,937

2,864,216

254,186,603

63.570,837

227,602

1,U4,497
20,290,899

6,790,362 3,379,199 68,079,37,t 35,6i11,877 847U,790 122,210,611 11,476,7@ 363,322,916

2,000,030

12,492,790

57,428,214

29,261
110

1,774,182

11,'133.318

9,676,077

37,800,908

(0,957)

30,5'14

7,006,806

345,8 t 9

r 9,938

13,805,228

98,925,013

(1,6sS)

56,6!8
22,660,063

6s0,842

4,1',17,421

11,429,741

(6.s92)

204,568

26,092,701

56,62,1

- 2,019,968

11,048 40,102pU
1,& 205,585,380

- 12,053

13,007 304,E97

- 57,533,752

- 12,186,603

84,857,905 54,851,167 136,116,123 ,fi,894,503 25,519 317,?1s,217

6,790,362 3,379,199 (15,7r8,5it1) (19,2m,290) (53,37r,333) 80,3lgtll 4,4s1JA1 il5,577,699
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Vietnam Prosperity Joint Stock Commercial Bank BO5/TCTO.HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

41. FINANCIAL RISK MANAGEMENT POLICIES (continued)

41.2 &tarr(et n'sk (continued)

(d) Other market price risk

Other than the assels and liabilities presented above, the Bank and its subsidiaries are not
exposed to other market price risks with risk levels accounting fot 1oh ol the Bank and its
subsidiaries' net income or with value of relating assets/liabilities accounting for 5% of the Bank
and its subsidiaries' total assets.

FINANCIAL ASSETS AND FINANCIAL LIABILITIES

On 6 November 2009, the Ministry of Finance issued Circular No. 210I2009/TT-BTC providing
guidance for the adoption in Vietnam of the lnternational Financial Reporting Standards on
presentation and disclosures of linancial inslruments ('Circular 210') with effectiveness from
fnancial years beginning on or afrer 1 January 201 '1.

The Circular 210 only regulates the presentation of financial statements and disclosures
financial instrumenls, therefore, the below definitions of financial assets, financial liabilities and
other relating definitions are applied solely for the preparation of this Note. The Bank's assets
and liabilities are still recognized and recorded in accordance with Metnamese Accounting
Standards, Accounting System for Credit lnstitutions, regulations of the State Bank of Metnam
and statutory requirements relevant lo preparation and presentation of the interim consolidated
financial statements.

Financial assets

Under Circular 210, financial assets of the Bank include balance with the SBV and placement
with other credit institutions, loans to customers and credit granting to other institutions,
investment securily, other receivables and currency derivative contracts.

Financial assets within the scope of Circular 210, for disclosures in the noteg to the interim
consolidated financial statements, are classified Into either of the followings:

> Financial asset at fair value th,ough ptofit or loss

Financial asset at fair value through profit and loss is a financial asset that meets either of
the following conditions:

a) A financial asset is classifed as held for trading if:

/ lt is acquired or incurred principally for the purpose of reselling or repurchasing it in
the near term;

/ There is evidence of a recent aclual pattem of short{erm profit-taking; or

/ lt is a derivative (except derivative that is a financial guarantee contract or effective
hedging instrument).

initial recognition, it is designated by the entity as at fair value through profit orb) Upon
loss.

)

I

I
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Vietnam Prosperity Joint Stock Commercial Bank BOs/TCTD.HN

NOTES TO THE INTERIM CONSOLIOATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

42. FINANCIAL ASSETS AND FINANCIAL LIABILITIES (continued)

Financial assets (continued)

> Held to maturity investments

Held to maturity inveslments are non-derivative financial assets with determinable payments
and fixed maturity that an entity has the positive intention and ability to hold to maturity other
than:

a) Those that the entity upon initial recognition designates as at fair value lhrough profil or
loss;

b) Those that the entity designates as available for sale;

c) Those meet the definition of loans and receivables.

> Loaos and receivables:

Loans and receivables are non{erivative with fixed payments or can be recognized and are
not quoted on the market, unless:

a) Those that the Bank intends to sell immediately or in the near future are classified as
assets held for trading purposes, and others that at the same time of initlal recognition
that the entity classitied at fair value according to result of income statement:

b) Those that the Bank classifies as available.for-sale at the time of initial recognition; or

c) Those that the holders may not remver most of the initial investment cost, not due to
the impairment of the credit quality and are classilied as available-for-sale.

> Availa e-for-sala financial assels

Available for sale financial assets are those non-derivative financial assets that are
designated as available for sale or are nol classified as:

a) Loans and receivables;

b) Held{ematurityinvestments;

c) Financial assets at fair value through profil or loss.
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Vietnam Prosperity Joint Stock Commercial Bank BoE/TcrD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

42. FINANCIAL ASSETS AND FINANC|AL LtABtLtTtES (continued)

Financial liabilities

According to Circular 210 financial liabilities of the Bank includos deposits and bonowings fiom
oiher institutions, valuable papers issued and other fnancial liabllities.

Financial liabilities within the scope of Circular 2'10, for disclosures in the notes to the interim
consolidated financial statements, are classilied into either of the followings:

> Financial liability at fair value through proft or loss:

Financial liability at fair value through profit and loss is a financial llability thal meets either of
the following conditions:

a) lt is classified as held for trading. A financial liability is classified as held for trading if:

r' lt is acquired or incuned principally for the purpose of reselllng or repurchasing it in
the near term,

r' There is evidence of a recent actual pattern of short{erm profit-taking; or

r' lt is a derivative (except derivative lhat is a linancial guarantee contract or efiective
hedging instrument).

b) Upon initial recognition, it is designated by the entity as at fair value through profit or
loss.

> Financlal liabilities at amortized cost:

Financial liabilities that are not classified as at fair value through prorit or loss are classifed
as at amortized cost.

Offsettino of financial assets and financial liabilities

Financial asseis and financial liabilities are offset and the net amount reported in the
consolidated balance sheet if and only if there is a cunenlly enforceable legal right to offset the
recognized amounts and there is an intention to settle on a net basis or to realize ihe assets
and settle the liabilities simultaneously.

67



Vietnam Prosperity Joint Stock Commercial Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONtiNuEd)

as at 30 September 2019 and for the nine-month period then ended

42. FINANCIAL ASSETS AND FINANCIAL LIABILITIES (continued)

The carrying value and fair value ol financial assets and liabilities as at 30 September 2019 are presented as follows:
Catryiry wlte

BOs/TCTDHN

FinatEial assots at hit
\Elue thrcugh ptofit

and ross

vND million

Loansatfr Availabl*lot-
recei\ables sare

VND mi ion VND nillion

Othe, asseb ard
liabilities rccot*d at

atpdizd cast

VND million

Total Fair value

VND mi ion VND nillidl

Hel&to-
matutity

VNO mi ion

Cash, gold ard genEtones

Bahnces w ith the Slate Bank ot Vietnam
HacenEnts w ith and credit granting to other credit
lEtitutioos - gross

Securitbs held fq tradiE - gross

Loans to custonErs - gross

Availabh-f or-sale securities - gross

FbH-to.nEturity secu.itbs - gross

Long-term hvestrEnts - gross

Other assels - gross

AnDunts due lo lhe GovernrEnt and the SEry

Eposits ard bo,rorv ings from financial

hstitutions and other credit irBlitutions

OJstonEr deposits

Derivatives and other financial laDi[ties

Olher bo.rqved ard entrusted funds

Valuable papeG issued

Other lhbil es

2,992,396 1,271411 2A9,4/,7,171 6il,l t9,7/t9

2,125,876

1,61'1,.149

16,300,937

254,1E6,603

2,125,8?6

1,611,449

16,300,937

2,&4,216

254,186,603

62,311,,145

't,259,392

227,602

16,756,537

2,425,476

(1

(')

(')

o
(1

(1

(1

2,W,216

128,180

1,259.392

'r5,049 14,962,606

62,31'1,,{45

227,602

1,650,702

357,9a,0,05,

,,,7

110.174

2,019,968

,o,102,5&r

205,585,380

3(N.897

s7,53,752

10,405,652

2,0't 9,968

40,102,564

205,585,380

12.053

304,897

57,533,752

10,515.826

(')

(1

(1
(')

c)

122,4n 315,954213 316,07,r,,li|0

(*) The fair value of these financial assets and liabilities cannot be determined because lhere is no specific guidance in determination of fair value under
Vietnamese Accounting Standards and Accounting System.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

43. SEGMENTINFORMATION

A segment is a component determined separately by the Bank which is engaged in providing
related products or sorvices (business segment) or providing produc'ts or servic€s in a
particular economic environment (geographical segment), that is subject to risks and retums
that are different from those of oiher segments.

13.1 The primary segment lnfoma$on by o.rsiness segmea,

For management purpose, the Bank and its subsidiaries have established their operaUon in the
following business segments:

Banking and Provide the following products and services to customers:
credit granting - Mobirizing deposits:

- Providing credit;

- Wire transfer;

- Settlement services; and

- Other banking operalions.

Asset and
liabilities
management: Assetandliabilitiesmanagement.
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Vietnam Prosperity Joint Stock Commercial Bank BO5/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 20'19 and for the nine-month period then ended

43. SEGMENTINFORmATION(continued)

13.1 Pdmary segment intormallon by buslness segment (continued)

Primary segment information by business segment as at 30 September 2019 and for the period
then ended is as follows:

Banking and
dedit gEnting

VND nillion

Asset and
liabilities

management
VND mi ion

lnter-segm ent
adjusinenls
VND million

Total

VNO ni ion

l. lncome

l.lnierest and sim ilar income

Extemal interest and sim ilar i ncgm e
lnbr-segmenl interest and similat
inNme
2. Netbe and commission incoma

3. Other operaling income

ll. E(pen8es
'I lnterest and similar elpens6s

Extemal inhEst and similar oxponsf,s
I nler-segm enl i ntero st and sim ilar
exp6rses

charges

3. Otherdirecl operating epenses

tlet prorh bofore provision tor cr6dlt
losses

Provision epense br sedit losses

Segmental profll bsfore tax

lll. Total assoB
1. Cash, gold and gemstones

2. FiEd assets

3. Other assets

IV. Total liabilifiss
'1 . E{ernal lrabilit es to customers

2. Other intemal liabilities

3. Other liabilities

40,364,821 251,210 (261,1111 40,36,1,890

36,459,656

36,459,656

't,942,213

1,962,955

1'2:e

1,279

252,815
116

('t,279',)

(1,279)

(252,8651

1,279 (14,03r,380)

- (14,031,380)

1.279

- (278,991)

36,459,656

36,459,656

1,942.163

'l,963,071

17 ,191,710
(9,992,692)

7,199,018

2,425,876

(317)

(8,832,7241 (282,950) 2s2,865 (6,E62,809)

(23,144,0671 12832671 264,144 (23,r73,'r 80)

17,220,767

(9,e92,692)

(29,057)

7,228,076 (29,057)

2,425,876

1,843,'194 1 ,303

353,8s1,684 217,439 (103,034) 3s3,966,089

360,120,?64 218,712 (103,034) 368,239A82

(14,032,659)

(14.031,380)

(1,279)

(278,6741

312,607,177

671 ,950

- 1,U4,497

(46,375) 312.560,802

- 721,46349.513

4,4E1,964 37 ,647 (56,659) 4,462,952

317,761,091 67,160 (103,034) 3',t7,745,217

13.2 The supplamentary segment infomagon by geognphlcal arca

The Bank and its subsidiaries' principal activities are mainly taking place within Vietnam.
Therefore, the Bank and its subsidiaries' risks and returns are not impacted by the Bank's
operations that are taken place in different locations. Therefore, the Bank's management
identifies that the Bank has only one geographical segment. Accordingly, the presentation of
geographical segment information is not required.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-monh period then ended

U. CHANGE IN NET PROFIT BEFORE TAX FOR THE YEAR

The consolidated profit before tax for the quarter lll of 2019 of the Bank and its subsidiaries
increased by VND'I,106,956 million compared to the consolidated profit before iax for the
quarter lll of 20'18, equivalenllo 63.270/0 deqease due to the following reasons:

P@frt befoo lax
VND million

Profit increase due to increase in interest and similar
income
Profit increase due to increase in net be and
commission income
Profit decrease due to decrease in net gain from
trading of breign cunencies
Proft increase due to increase in n6t gain from

securities held br trading
Profit increase due to increase in net gain from
in\€stment securities
Profit decrease due to decrease in net galn fiom other
operating acti\,ities
Pmfit increase due to increase in income ltom
in\eslments in other entities
Profit decrease due to increase in operating expenses

Prcfit docrease due to increase in pro\,ision br credit
losses

1,974,554

30E,72.

(299,268)

103,633

126, 0

(317,056)

2,635

(17,577)

(n4,827)

45. EVENTS AFTER THE CONSOLIOATED BALANCE SHEET DATE

There have been no signilicant events occuning after the lnterim consolidated balance sheet
date which require adiustments and disclosures lo be made in the interim congolidated financial
statements.

71



Vietnam Prosperity Joint Stock Commercial Bank BOs/TCTD,HN

NOTES TO THE INTERIM CONSOLIOATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the nine-month period then ended

EXCHANGE RATES OF APPLICABLE FOREIGN CURRENCIES AGAINST VND AT THE
REPORTING DATE

30 Septembet 2019 31 December 2018
VND VND

AUD
CAD
CHF
CNY
OKK
EUR
GBP
JPY
NZD

SEK
SGD
THB
USO
mu c)

(.) This is exchange rate for 0.01 tael of gold

15,672
17,515
23,399

3,253
3.160

25,64
28,529

215
't7,249
3,078

16,796
640

23,200
418,500

16,338
17,015
23,56s

3,368

3,160
26,566
29,476

210
17,249
3,07E

16,975
640

23,220
365,000

erepareooy:*/

'Wgq 
--.--.H

Ms. Nguyen Thi Thu Hang
Chiet Accountant

Hanoi, Vietnam

16 October 2019

Reviewed by:

Ms. Le Hoang Khanh An
Acting Chief Financial Officer
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